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GUOSEN SECURITIES (HK) BROKERAGE COMPANY , LIMITED

‘ BlERS(EE)ELERAE

EfFIES (B8 2LFRAR ( “BEEFE ) @ENDIEFRMIESFREZENMIAERZ S R ASERZSRES NS, HRBESRPEEGIREBEES 1 £GEH

X5 B2LEAREARS) . B4 L GUEFREEN) RE 5 X (MK EAREEN METERN (PRES: AUI91).
Guosen Securities (HK) Brokerage Company, Limited (“Guosen Securities (HK)”) is engaged in dealing in securities, advising on securities, dealing in futures contracts

and advising on futures contracts businesses, and is licensed under the Securities and Futures Ordinance to carry out Type 1 (dealing in securities), Type 2 (dealing in
futures contracts), Type 4 (advising on securities) and Type 5 (advising on futures contracts) regulated activities (CE Number: AUI491).

X4 & 7= PR

RISK DISCLOSURE STATEMENTS

AMREMFTEEESEE)SRFAZITIIESRZAHNE, REESKAMLBRAER P BIHHEREX =R 5 FHRSH
TWEIAIRL RS . AFfRPHIX LI EABAARBER T BN, HAMTRENREZBEMMREEKEIZITRANT. BRANEE T HRAAER
IR, HEEFRASHRERSEFASEYNIIERR, MEREHEMIERRS. TRHAFRETIIREED:

This Schedule forms an integral part of the Securities Client Agreement, Margin Account Agreement and Futures Account Agreement
entered into between Guosen Securities (HK) and the Client to which this Schedule is annexed. The risk disclosure statements in this
Schedule are not exhaustive and may be amended or supplemented by additional risk disclosures from time to time. The Client should
refrain from making any investment or transaction unless the Client fully understands the risks involved and has obtained independent
advice from the Client’s own advisors as the Client considers appropriate. The client acknowledges and agrees to the following risks:

1. ESEUFERIXBE Risk of Securities Trading

() BFFA, IESNRARRSUIKED), BNTRSIESES. IESNERARE, EETRELNE. TFHEA, ETEHSRL—EREBIRK
BFE, RMATREIBEIRk. BRRERERZILTIXG .
The Client acknowledges that the prices of securities can and do fluctuate, sometimes dramatically. The price of a security may move up or down, and
may become valueless. The Client appreciates that losses may be incurred rather than profit made as a result of buying and selling securities. This is a
risk that the Client is prepared to accept.

(b) RLEFTVHAETSTY, LTERMER S RATMACERELIES, BRABIELHNERBEREIESMEIRNE.
Certain securities may not be readily realizable. There can be no certainty that market traders will be prepared to deal in them, and proper information
for determining their current value may not be available.

() (EELTEMRIMMBRRRLRIFRRANESE.
Any representation of past performance is not necessarily a guide to future performance.

(d)  HI|EESFHRING, CEHTNATEESBOESMERESR.

Where investments in securities involve exposure to foreign currency, changes in rates of exchange may cause the value of the securities to fluctuate up

or down.
(e) ENFEIEH(FB) WIREBEAERZNTS, BEZPNIEREEMEERM A EN A Z YR IERAEERE P REN, BT REREEEIERE
BoEEER.

Guosen Securities (HK) is entitled to act upon the Client’s Instructions and the Client cannot assume that Guosen Securities (HK) will warn the Client if
the Client’s Instructions is ill-timed or inadvisable for any reason or if the Instructions are likely to cause loss to the Client.

(f  BEFHRAMFAEAESHZARGE. EEAREEMIAESEEUEPHBREICK AT AR ASRE AN XCRIE RGN,
The Client will be exposed to the risks of bad delivery of securities purchased. There are also risks involved in not registering purchased securities in the
name of the Client for any reason or in the name of the Client’s nominee or custodian.

(8) HABEMATETLEMEFRNAHRBRRS, BREENGS) T MOTE. ZFIEERRIESTREETPRTSMEINELMNK, ZFXE
FEEZEREMNASER. ZEFEREN—FHTTRARSRHRIEELIR, HIRONEHIFETER).

Investment in securities that are commonly known as derivatives (such as convertibles, equity-linked bonds) require careful assessment. Such securities
or margin lending can expose the Client to a variety of option related risks which should be fully understood before an investment is contemplated. A
description of some of these risks is set out in the content below (although please note that this list is not exhaustive).

2. HALRREARAZ SIS Risk of trading futures and options

EEAGEEHHANPTHRETURK. EEFELT, ERFARZIHTHTESEIRVGEANRIESHT. BERTFEE TERET,

flan b = (IR FER, IR RBER Bk, THERAREZFRIEENT. ERARSEEREREERFEATIMIRIES.
IR EEEIEENN ERRBFAFYT, ERHORTEEYTESKTE. R, BRNAETEKAREMETL SRR E B E.
BIES (B AENFBEPAREA BT IIMER (FIINHAAEEARTF LR T ARELEENMNBEAZFAENRIESRASFE) &£
RERFHEET/RARFBEMEFHPERTNEFOEARATENN TREMEMLE. Bit, BAELZARAR RSS2 R,
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EOMEES. MREFEZHAN, BENABTENNEINIHNNER, UK

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Client may sustain losses in excess of his initial margin
funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make it impossible to
execute such orders. The Client may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the
prescribed time, the Client’s position may be liquidated. The Client will remain liable for any resulting deficit in his account. Guosen Securities (HK) has
the absolute discretion to enforce or otherwise dispose of the client's collateral without the client's consent and/or without notice to the client based on
actual circumstances (e.g. material or adverse changes in the market or the client's failure to pay the required margin amount or interest within the
specified time). The Client should therefore study and understand futures contracts and options before he trades and carefully considers whether such
trading is suitable in the light of his own financial position and investment objectives. If the Client trade options he should inform himself of exercise and
expiration procedures and his rights and obligations upon exercise or expiry.

3. FIHRS

MERZ S BIREE Risk of trading in leveraged foreign exchange contracts

RIS THRRNEFT A2 EKR. ERFIRSHSIRAEBTESVRIESHE. EERETERARZSER, FliIn “1HR” 3 “R
0m” ZHiER, TREAESHRERTEFRARENET . HHHRATREXERZEFGRRTENT. ERARERHER—EIRMEFENGT
SMEMRIESTER . B PREEEMITHNBRREMENRE, BERTCEATRSH 4. ERREAEKFRHIBEEERS. Fit,
BRUEFAER, ETEMSKAKBERR, XHEI2ENEES.

The risk of loss in leveraged foreign exchange trading can be substantial. The Client may sustain losses in excess of his initial margin funds. Placing
contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily limit losses to the intended amounts. Market conditions may make it
impossible to execute such orders. The Client may be called upon at short notice to deposit additional margin funds. If the required funds are not
provided within the prescribed time, his position may be liquidated. The Client will remain liable for any resulting deficit in his account. The Client should
therefore carefully consider whether such trading is suitable in light of his own financial position and investment objectives.

4. L0 HRAZEIXEE Risk of Trading Growth Enterprise Market Stocks

(a) GIRBRSRBEESHRAERNE, LTERZFARAELTFERRAESEREATUNRERFNERLTEWR EH. SRRG A sEIESR
R IB MR,

The growth enterprise market (“GEM”) stocks involve a high investment risk, in particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

(b) BEFPANEREEMFEERE, TMEHAXNRERE. QIRHTHNRENEERRECHER, BEREXNTHRES T REMALENRE
.

The Client should make the decision to invest only after due and careful consideration. The greater risk profiles and other characteristics of GEM mean
that it is a market more suited to professional and other sophisticated investors.

() ARG ENIARUETERE XS MARATRENMuE EKRE. SR EH AT —REAERRIBENRETIBTELE.
Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM companies
are usually not required to issue paid announcements in gazetted newspapers.

(d)  BRIMEFAWEREREESEPHNESEZZWARRGIERRESREBRRAZL, HIRMEIMEWVEL.

The Client should seek independent professional advice if he is uncertain of or has not understood any aspect of this risk disclosure statement or the
nature and risks involved in trading of GEM stocks.

5. HEFMLTHIABIREE Risk of Investing in Emerging Market

BEREENRAFCOES TN S TR AR KT OIS 1T . ZFXEERE)SETLREDE, ST EREmSIERFS RS
Mz BRPCEER, REREFARPANN—FPETH RS —MEMAXRER; Ri)iZFES TSRS SRR R IETTNH. Hob,
FRATG R R—ESRARBNIESTHRERASHINER, ZFENLEEQARTHZENES, BFERENEIESFTIAEEN
BT ERBMEEMA RS, DRZGE—21 FHRMESRERE. ENREEER, URRIRNBAEENE; RFLELEFRBIG
R, SIFEBERINCEHME RBERINER TR FEACERE.

Investments in emerging market securities need careful and independent assessment by the Client of each investment and the risks. Such risks include (i)
currency exchange matters, including fluctuations in the rate of exchange between the Client’s reference currency and the various foreign currencies in
which the securities are denominated, and costs associated with conversion of investment principal and income from one currency into another; and (ii)
the possible imposition of withholding taxes on income received from or gains with respect to such securities. In addition, certain of these capital
markets involve factors not typically associated with investing in established securities markets, including risks relating to (a) differences between
markets, including potential price volatility in and relative illiquidity of some foreign securities markets; (b) the absence of uniform accounting, auditing
and financial reporting standards, practices and disclosure requirements, and less government supervision and regulation; and (c) certain economic and
political risks, including potential exchange control regulations and potential restrictions on foreign investment and repatriation of capital.

6. EBBHREXRGBRATLIMNENAR —XEIESFZ ZHIESAIRBE Risk of Trading Nasdag-Amex Securities at
The Stock Exchange of Hong Kong Limited
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REBMENEE—XENES R Z AR TR (iG] D SRS ARER BRIINRFEMIRE . B PELSTRE T RIFNESZAl,
RS ABFEATCEMANBELRAZRIE TR, ERRMEEBRIGHTEREEZMES, HIEUTBREZSMBERAT TR
AEE—HE Z EHANESFLFMEE .

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. The Client should consult the licensed or registered
person and become familiarized with the PP before trading in the PP securities. The Client should be aware that the PP securities are not regulated as a
primary or secondary listing on the main board or the GEM of the Stock Exchange of Hong Kong Limited.

B TEM A SIS EE S FE =S HIXE Risk of Providing an Authority to Hold Mail or to Direct Mail to Third
Parties

BEFPREENBAITEFEEREE) (EHERBAN) REBGSUISEHERTESS, ERAUNARRFESWNEKFRERZERRES
HFMFE, LURRT RN ZIEMESREER.

If the Client provides an authority to hold mail or to direct mail to third parties to Guosen Securities (HK) (or its nominee), it is important for him to
promptly collect in person all contract notes and statements of his account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.

EFBUIMNENSFHENE P ERZHIXBE Risk of Client’s Assets Received or Held Outside Hong Kong

EFEIEH(ER) (FEHRBAN) EFBLUMEBBFERNEMNES, NAZTEXEIREEERNEREZERNGIKEE. ZFE2EAG
5 GESREIGEG) (FHEEGE 571 B) RBBZEGFEITHANTREMAE. Bit, ZEFEPETRAET<ZG5ETBNNEHE
B PR T MR RNR R

Any of the Client’s assets received or held by Guosen Securities (HK) (or its nominee) outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Chapter 571 of the laws of Hong
Kong) and the rules made thereunder. Consequently, such Client’s assets may not enjoy the same protection as that conferred on Client’s assets received
or held in Hong Kong.

XU Currency Risks

MEHEARIHERD REBARERET, WPSTIHERNIESXZNEFNH SR (FRTEPASHHEEREEREXHITESR), BFILE
SRS o

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in the Client’s own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.

AN G BIREE Risk on Off-Exchange Transactions

TFREFFEERRNTHEBAT, BSREREGELESHES) TREHITIHNGG . SEPHETXSNESHEFIES EB)RREN
TR ST . EFEEENEE. TENE. EEQFNSSOTE NG TR S AR T E#IT. BT LARER, Z2FX5a!
RESRKE. #ZHEEFRELLR TR, SOERTERNSEESE. ERTHITIZEXR S, LIRTERINREERE.

In some jurisdictions, and only then in restricted circumstances, firms are and Guosen Securities (HK) may be permitted to effect off-exchange
transactions. The firms which the Client deals with or Guosen Securities (HK) may be acting as the Client's counterparty to the transaction. It may be
difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons,
these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before the
Client undertakes such transactions, the Client should familiarise himself with applicable rules and attendant risks.

ERE & M F=HIXBE Risk on Deposited Cash and Property

MRE A AEAMTGIMHITHR B FERARBSEEU™, BRNTBEEZFRNEM =S REGWLRE, FHIRERXE ST HERIR
FERRRE . BPBEIBIT /DRI, ATREAZIRTEAEGIMES LMAMN . ERLREEEX, WEBHFISM=NEREZH,
ERMAAARTERHM AR MM SRIZLLGIRI 2, UHRSE.

The Client should familiarize himself with the protections given to money or other property the Client deposits for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which the Client may recover his money or property may be governed by
specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as the Client’s own will be pro-rated in the same
manner as cash for purposes of distribution in the event of a shortfall.

AERETUE Commission and Other Charges

EFRZZZE, BRNABETHREALTHANAERE. RASEHEWS. XLWRIGERZNEAARSHN2FE (05 SENES
BS54,

Before the Client begins to trade, he should obtain a clear explanation of all commission, fees and other charges for which he will be liable. These
charges will affect his net profit (if any) or increase his loss.

EEHEEREEEXIHFHITZ SR Risk on Transactions in Other Jurisdictions
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HEHERFEERNTY (BFESAMTHEERERNTIS) #7325, ISP REMIRE. RBXLEHHHNG, REAEZFTNRER
EFREARAR, EXBERTE. £H#TX5E, BRRATEREXEFHITHRZNMBENN. ERASMERNEENNG, $TEESR
PREFETHREMMNEIEEERX, BEEFMITIRENMETHNMAN . EHITZEZH, BEANEEEXETSTHERGHNREEERRE
ERAXAEEREX AR EMMARIEIERIFE.

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose the Client to additional risk. Such
markets may be subject to regulation which may offer different or diminished investor protection. Before he trades the Client should enquire about any
rules relevant to his particular transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where his transactions have been effected. The Client should ask the firm with which he deals for details

about the types of redress available in both his home jurisdiction and other relevant jurisdictions before he starts to trade.

BERPMBETBLOMIEHEISETHHITZENEENG, SFEEFRTFEEMSFHRIZEETHATCTIERSNERTEZEENT GF
HREALEG) KRBT SIHAMMNFIAGIRERRAGIFANE, MELEPAs L EZB AT BIETIHHITE SRR FHHEERE.

The Client understands the key risks of conducting transactions in a futures market outside Hong Kong, including but not limited to the fact that its
overseas counterparties and that futures market are not subject to the regulation of the SFC and may be subject to laws and regulations which may be
different from the SFO and the rules and regulations made thereunder and consequently, the Client may not enjoy the same protection as that conferred
on trading in a Hong Kong futures market.

14. EBFEZINA1EZ Instructions Outside Hong Kong

MREANEBLIMIMXGEFIES & LLER, EREE. RERBRIZFERNTELZHEREXEEEEXNEREENEXK.
EP#E—SRENEAEERL N EOEXFEEEERPEEMaMEME AL, BREZFAESTEZIIIMXEL BIE R EEEEEX
XYM R, HEFRETZFEROREEER.

If the Client gives any Instruction to Guosen Securities (HK) outside Hong Kong, the Client agrees to ensure and represent that such Instruction will have
been given in compliance with any applicable law of the relevant jurisdiction from which the Client's Instruction is given, and the Client further agrees
that the Client shall, when in doubt, consult legal advisers and other professionals of the relevant jurisdiction. The Client accepts that there may be taxes
or charges payable to relevant authorities in respect to any Instruction given outside Hong Kong, and the Client agrees to pay such taxes or charges as
applicable.

15. RIEEESEAIXBE Risk of Margin Trading

(a) FEEMRESEMAZZIEMENSRIETAIERA. BRARZHNSHAGSETEFHRTEFES ( FEMEAERRNRSRIEMAMRE
=
The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess of his cash and any other assets
deposited as collateral with Guosen Securities (HK).

(b) THAERATREEZAER, HlIn “ILIR” 5 “BRIY” BREENIT. BRARLSEENERNEEREANTIIMRIESHFARBGFTR . BREE

ENEFNEHRNEANTENRIESHZAFR, BRNRERTRSEREGEFEBENELTHER. RIEFAEMTHANNERNEL M, B
FIES (BB FHREENTIEN, ERBERERERMBINEETBEAR A H TR RM e 52 FXAEMRL A ERE.
Market conditions may make it impossible to execute contingent orders such as “stop-loss” or “stop-limit” orders. The Client may be called upon a short
notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made within the
prescribed time, the Client’s collateral may be liquidated without the Client’s consent. Unless payment is made within the prescribed time, Guosen
Securities (HK) may, at its absolute discretion, refuse to accept any instruction without liability for any loss arising out of or in connection with its failure
to accept or carry out any instruction.

() REBLAZE 150)AE, BFEIES (F8) MAREENTBRFIMNERER (BlanhinitdE EXH ALK EAREEEIRERNRER

EEENRIEERTRFR), EREFFNEET/SREBMEFHERLTNEAHEARETENRITREMETLE. BREERHA
BEEIES (FB) R EEEHEB)NREATNLUEMN SR ARG TR B ORI EFITEh R E SR A AR RIBER R,
ERZEMEREELERTTE, ERZFITEHREAMUSLARGRISEFHIN, TERIRIZFRERE LIRS HRSIRARIUZZF (TR
B LS RE. BEESEBLEELE. T BE, BERNEZLUHE LARERNHEMIESRRERmEME A HERRE, &
PR E L EEEIES (F BB A RE.
Notwithstanding Clause 15(b) above, Guosen Securities (HK) may in its absolute discretion enforce or dispose of the Client's collateral in any way without
the Client's consent and/or without notice to the Client, as determined by Guosen Securities (HK) in relation to the actual circumstances (e.g. material or
adverse changes in the market or the Client's failure to pay the required margin amount or interest within a specified time). The Client agrees and
understands that Guosen Securities (HK) or Guosen Securities (HK)'s agent shall not be liable in any way for any action taken for the purpose of enforcing
the collateral and for any losses caused thereby, whether such losses have been incurred or accrued, whether such actions could or could have been
obtained at a better price, and whether such losses could have been reduced or avoided by postponing or brought forward to an earlier date of such
actions. Guosen Securities (HK) shall not be liable to the Client for the sale, realisation, redemption, liquidation or disposal of securities collateral
sufficient to satisfy the above requirements, and the Client shall not be entitled to make any claim against Guosen Securities (HK) as a result.

(d) EBFPBEEREFWHIESKARAEREMELNSENEMERBTRIABFTOFE AR, ik, ERNRERSHVERLRIREBR, FH%E
EEMHARHREESE .

The Client will remain liable for any resulting deficit in his Securities Account and interest charged on his Securities Account and that he shall carefully
consider whether such financing arrangement is suitable in light of his own financial position and investment objectives.

16. FUIFHIKIF RERPIREIFIAIXBE Risk of providing an authority to re-pledge securities collateral
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(@) FBFWABREFPNIEFEHSERTEZAFNEREE—ERK, REREGEILE(ESNRFITATRSEE A RELHIES.

There are risks of providing an authority to lend or deposit Client’s securities with third parties and that any default by Guosen Securities (HK) could
result in the loss of Client’s securities.

(b) EEFEESREBREER, SFERRBEMESERUEREANIESSGESKRR. BEFNIESTRRERIRRE T SERM, 3%
EFWIESEHRES, UMEABITEPNEERERGSHRER, FE—EXMK.

There is risk if the Client provides Guosen Securities (HK) with an authority that allows it to apply the Client’s securities or securities collateral pursuant
to a securities borrowing and lending agreement, re-pledge the Client’s securities collateral for financial accommodation or deposit the Client’s securities
collateral as collateral for the discharge and satisfaction of the Client’s settlement obligations and liabilities.

() BEFPHIEHFSOEFRARZHEGIRESETERIMEFHEN, N ERAZHRTFEFERLS FEARENERLTHITER. tIH
BRIEEFRE AR, ERRENBLTUEAERRYE, MzARRTEEE 12 M. BEEPREWIEESE, NILEFREETER.

If the Client’s securities or securities collateral are received or held by Guosen Securities (HK) in Hong Kong, the above arrangement is allowed only if the
Client gives consent in writing. Moreover, unless the Client is a professional investor, the Client’s authority must specify the period for which it is current
and be limited to not more than 12 months. If the Client is a professional investor, these restrictions do not apply.

(d)  H, BERFEIES(FBEGXAENNARBE#RRD 14 HEEF L HEXEIUSENACEHANER, MEANFERBEXITNEIRE
BRI ARG SRR RE R, NEAWEREs (MERFEPSEERET) HRACEH.

Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s written consent) if Guosen Securities (HK) issues the Client a
reminder at least 14 days prior to the expiry of the authority, and the Client does not object to such deemed renewal before the expiry date of the
Client’s then existing authority.

(e) HMHALEEMEHMERFLALZLFRNA. AW, BELEHEBATRFEGENSE, MEAMBEFREREEHIREISTITEEFN
IES IS MHEREY FEZAREAMIPRERTE=SH . BEIES(FE)NEE @RS AR E R At S5
The Client is not required by any law to sign these authorities. But an authority is required by Guosen Securities (HK), for example, to facilitate margin
lending to the Client or to allow the Client’s securities or securities collateral to be lent to or deposited as collateral with third parties. Guosen Securities
(HK) should explain to the Client the purposes for which one of these authorities is to be used.

() MEFFZEBENS, HEFHIESHIESRIFREEE FRERTEZA, ZFE=ZFRBNEFNIESRIESRIFGEFBENSAELH
0. BRERIES (E8)AHMIREE A ERBMELSERETERMIESTESFRIERNE AR, BEMEFIERES)NARRITARSE
SEHEFHKREIESTOIESHTRR.

If the Client signs one of these authorities and the Client’s securities or securities collateral are lent to or deposited with third parties, those third parties
will have a lien or charge on the Client’s securities or securities collateral. Although Guosen Securities (HK) is responsible to the Client for securities or
securities collateral lent or deposited under the Client’s authority, a default by it could result in the loss of the Client’s securities or securities collateral.

(5) BREEFEFEBNAZEXZZAHTRETTRIESERNINEKR,. BNELAHTEERESHN, XAFEHIESHELSRA, M
BERTNEE LRNERSE, FRERFILFREK,.

A cash account not involving securities borrowing and lending is available from most dealers including Guosen Securities (HK). If the Client does not
require margin facilities or does not wish his securities to be lent or pledged, the Client should not provide the above authorities and should ask to open
this type of cash account.

17. X HEHFERIXPE Risk on Trading Facilities

BT 5 ERERNRGRHFITZHIESEE. T, BX. BieXEERZ 5. AN, SHERERRG—H, EMNHE g+

W kR, MEFEBHRICRSHREE, TRZHTRGHES. Ti5. fEARR / HS5EFHSHMBNIERS.. HTXLERERGIHE
T, ERRESEHRITZZNESEIBES.

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of

trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. The Client’s ability to recover certain losses may be

subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may vary and the Client

should ask the firm with which he deals for details in this respect.

18. RGHIFERIXPE Risk of System Failure

BEBFRERFZHITNZS, BAZZETFRIRSZAGTRAONG, SEEGXRGEATNREATESLZESPENINGR, REMFEESIH
IS X HREERBRERIETHIT, BEHFTLTRRIT,

Transactions via the Electronic Trading Service will be exposed to risks associated with the Electronic Trading Service system including the failure of
hardware and software, and that the result of system failure may cause the Securities Transactions not being executed according to the original
Instruction or not being executed at all.

19. RGHEIZAIXPE Risk of System Delays

ETHTIHHERPESREREMER, BFRXZRSATEAATE, MBTEFEHREMHITHRZSZAIEZHT: EEBEFEEREFE
AREMBFAAEBITER. ERTEFERAERIER. BITEFEREIESNIERET L TR RE B SN, SR Pl
MSiHK, BPHAEXLERIT EAREINRBHERONE, URAATEIEZELZHNER. X TFEPEIZEFPERIEIRM AT B80T
ik, BEIEHEBBFAAZR. EELPHTEZFIBZFHHZTERANGE, ZERTMBEBE TS RSEEGEIES (FE) & B EMER.
Due to unpredictable suspensions or traffic congestions in communications and other reasons, the Electronic Trading Service may not be reliable, and
Transactions conducted via the Electronic Trading Service may be subject to: delays in transmission and receipt of the Client’s Instructions or other
Information, delays in the execution of Client’s Instructions, or the execution of the Client’s Instructions at prices different from those prevailing at the
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time the Client’s Instructions were given, or transmission interruption or blackout; the Client shall bear these risks of miscommunication or errors in
communication, and that it is also not possible to cancel an Instruction after it has been given. Guosen Securities (HK) shall not be responsible for any
loss which may be incurred by the Client as a result of such interruptions or delays. The Client shall not place any Instruction with Guosen Securities (HK)
over the Electronic Trading Service if the Client is not prepared to accept the risk of such interruptions or delays.

R G REE ML IR AYXE Risk of Order routing and handling

EOENHITERRENEE, FURSEAENEFARMIFAZEGEIER(FB)IEFNEMEEMSIBUTEEM. S, HEm. i
RiERE. BEKMERZBATERIIRTEREH. BRMMAZNATRSWAREENNE=ZFIEG. HRIAE A EFEERESEIRN
R, HEFEIAZEFRGEREFTLEE. ZEP0TRHKBZEFIES (BB RGEREHENBFLEF EBRGEEMABRIERE
BELIR, K, KE TE) FSTRIFEARINE. BEIESEBMEFERASIEERIREBA AR,

Communication over the Internet may be subject to transmission blackout, interruption, interception, or incorrect data transmission due to the public
nature of the Internet or other reasons that are beyond the control of Guosen Securities (HK). Messages sent over the Internet cannot be guaranteed to
be completely secure. Communications and personal data may be accessed by unauthorised third party. There are risks of misunderstanding or errors in
any communication and the Client confirms that such risks shall be absolutely borne by the Client. The Client shall be aware of and bear the risk of any
delay, loss, diversion, alteration, corruption or virus infection of any messages and instructions either sent to or received from Guosen Securities (HK)'s
system. Guosen Securities (HK) shall not be responsible for any loss which may be incurred by the Client as a result thereof.

TERHETBIXEE Risk of Inaccurate Information

BEEFEEFEENEFZZRSEEFREOFATHEFSEFEENEZFHMERERE. 2REGEEHEEBELFFNTLUS
#, BEFEIES (FE)MAMEHREN A RIELFEMENDER. STENER.

Information made available to the Client through the Electronic Trading Service may be obtained by Guosen Securities (HK) from third party Information
Providers. While Guosen Securities (HK) believes that such Information to be reliable, neither Guosen Securities (HK) nor the Information Providers
guarantees the accuracy, completeness or timeliness of any such Information.

ESEATERGERI XS Risk of trading Derivative Warrants ("DW")

ZITEEARE: & TERGERITRRS~MARGERITEI A LZITEMIESHNRE, REERWRATRIPGRA, MRITHRFENEMNE~
HTREZRER. Eit, REFTEFANEEITERCERITHRNMARER.

Issuer default risk: In the event that a DW issuer becomes insolvent and defaults on their listed securities, investors will be considered as unsecured
creditors and will have no preferential claim to any assets held by the issuer. Investors should therefore pay close attention to the financial strength and
credit worthiness of DW issuers.

R R AERIRITEAUEH R B EFER. MELITERS”, REEFURKELHIRE. EMRE~RISTIERE, REEMNADNT
ARG £ .

Uncollateralised product risk: Uncollateralised DWs are not asset backed. In the event of issuer insolvency, investors can lose their entire investment.
Investors should read the listing documents to determine if a DW is uncollateralised.

AR : TTERGERAI = fm, ENEFIZENHEXESITATLEEMRENT . REEBNEBE, TESGENNERTUREE, BEHYHR
BEHEEHER %K.

Gearing risk: DWs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets. Investors should be
aware that the value of a DW may fall to zero resulting in a total loss of the initial investment.

BYHANER: TESCEEAREA, HENIITEMIER—XXNME, REENBETENENZIEAE, BRMETENES KRB
BLEHRZH K.

Expiry considerations: DWs have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and
choose a DW with an appropriate lifespan for their trading strategy.

FFRINAEER: TERGEMN R ERIISRER (MaHK) mMAERNFEELN, BEREZN ISR LRI RSN .
Extraordinary price movements: The price of a DW may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.

SNSCREE: B ERATEBGEMEX B~ HIELUEM AT E R, RBREHMEEMINCRE. 5B AREREANATNEXE~NNEER TS
ma, FEHEFELTERGER NS,

Foreign exchange risk: Investors trading DWs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value and thereby also affect the DW price.

RBEXE: BXAAERBITESELITEEAE RIS E—2RBEREE. IESREENNREN~RIREHOFESES
F. EARBERBERTIFILEITIRE, BXFRIRBERTERITES, EEZEFNRBERHEAL.

Liquidity risk: The SEHK requires all DW issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to provide
two-way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able
to buy or sell the product until a new liquidator provider has been assigned.

BHERFERRG : BEEMEARE, (TEMUEEEEEER, NMESER, BRTERGERNEHENAKERETR.

Time decay risk: All things being equal, the value of a DW will decay over time as it approaches its expiry date. DWs should therefore not be viewed as
long-term investments.

BEXRG : (TEAMUERIM S AIREE X B NS R0 5 | BURIEM A S Bk, RBESUEIBEMEXE~HIRIE.

Volatility risk: Prices of DWs can increase or decrease in line with the implied volatility of underlying asset price. Investors should be aware of the
underlying asset volatility.
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EITHEARK: MEFRELITEMTMAEBITEMNMAIT ETWIESNRE, KEERIWNATERGIA, MEITHERE~HTME
REWN. Fit, RABNFHNEERFRBILERLITHNVHRER.

Issuer default risk: In the event that a CBBC issuer becomes insolvent and defaults on their listed securities, investors will be considered as unsecured
creditors and will have no preferential claim to any assets held by the issuer. Investors should therefore pay close attention to the financial strength and
credit worthiness of CBBC issuers.

RIS RN R R B R ER. MERITHR™, REETURKAESRIEE. EREFEIIREIRRE, REENAEA L
.

Uncollateralised product risk: Uncollateralised CBBCs are not asset backed. In the event of issuer insolvency, investors can lose their entire investment.
Investors should read the listing documents to determine if a CBBC is uncollateralised.

ARG : FREERALAT M, ENMERNLEMEX SR EMRELE. EEABE, FERENNERTUBRES, BRLSTIERN
BEBSREK.

Gearing risk: CBBCs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets. Investors should be
aware that the value of a CBBC may fall to zero resulting in a total loss of the initial investment.

BYERER: FEEIDRFEHAE, FHAEMNFREER—XTME. REENBEFEIENEIEIRTE, RRMEFEEMKSNETHREEER
R

Expiry considerations: CBBCs have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and
choose a CBBC with an appropriate lifespan for their trading strategy.

FHHRMEER: FEEIENNERSERIINRER (AmHig#Hsk) mAANTFEERN, EEFRRZNAIASE IR LURE RSN .
Extraordinary price movements: The price of a CBBC may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.

SSCRES : B EEA LR REEMEXEHIELUEMA RN, HMEmMINCRE. 5 R RRAE A ATEXE NN EER AR,
EHN 4 REIER N1

Foreign exchange risk: Investors trading CBBCs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value and thereby also affect the CBBC price.

RBENE: BXMAEMEFRBEILITREANE—INIFREE—FRBERMEE. RBESRBEENIRREANFEIEHREROFESEL
¥, EARBERUERRIFLBITIRE, BXAFEIINKRAERTRHAITEISE, EEEEFNRBEREEL.

Liquidity risk: The SEHK requires all CBBC issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to provide
two-way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfil its role, investors may not be able
to buy or sell the CBBC until a new liquidator provider has been assigned.

SRAITEIXBE: REELEFEIEFNEEFIER AR A [ BUH | SRS E e . B4EIERRX A EER L HFmda e = mn
JIKE, FREERMEIE LS. B, REEREREEFIEESEMNFREER”RAITHIZ LT mR T E L RORIENE. IREETIEER
FMEATUARE.

Mandatory call risk: Investors trading CBBCs should be aware of their intraday "knockout" or mandatory call feature. A CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the residual value of the
terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should also note that the residual value can be
zero.

PERA: FREIENZITNESEMERAE. MERASHEFEIEELEIEAMEBNRD . FEENERAK, SMERARS. SRR
WEl, $85EERRAESREERENENEANMERAR. MERANITEREFHTHEIEN Eie .

Funding costs: The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The
longer the duration of the CBBC, the higher the total funding costs will be. In the event that a CBBC is called, investors will lose the funding costs for the
entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.

IEEXFGETZREESHIXE Risk of trading Exchange Traded Funds ("ETF")

TR : XHMEZRESTERBIRFLEY,. THTISHE~EY (NRE. RHEHER) WRW. XHALZESZEAANERIGE
ZBHR, BEETERESRTPRIERING TR . RAELNERREAEXER/ BRI MR IRRMES.

Market risk: ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in
declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

BIERRE: XREXGAEZEASHRASHEXBR/EFNRNGT, REEALCRERZAEZEASNRXZHERER . WTHEXER/E~H
ARXGHETESGLENENREFERNR. (EINEFRBERETLEF/EARTEERURGEEFIRER, FABNILTI.)
Tracking errors: Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF
manager's replication strategy. (The common replication strategies include full replication/representative sampling and synthetic replication which are
discussed in more detail below.)

LU SGEN A5 : REMEEESHNETRSSTRRTEESE. ZNBEFRREBRNERMSIN, HAEETHRBEANFRETLR
EHEAEZ L. FIER—ENERERERRMHH/ATLNRZZMEZES TS HIENEERNERL.

Trading at discount or premium: An ETF may be traded at a discount or premium to its net asset value. This price discrepancy is caused by supply and
demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

SNSCRES: BRBEMEIRZAERESHEXRESHIELUET ARM, EEERMINIRE. 550 R mRRFN AT E X E =N EER
SUERM, EHETMZ S LR EHNIE.
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Foreign exchange risk: Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.

Currency rate fluctuations can adversely affect the underlying asset value and thereby also affect the ETF price.

MBEXKE: ESERRHRREERBE. FELIIXIMEIZESHRFMEE5E. REXFMEZESZSF—MHIULMIESRER, BX

HARRIEEERNRZS . EEIEFERERTHIFILBITHRSE, REERTREHITTRIE,

Liquidity risk: Securities market makers are exchange participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported by

one or more securities market makers, there is no assurance that active trading will be maintained. In the event that the securities market makers

default or cease to fulfil their role, investors may not be able to buy or sell the product.

325 i E S S WA ) S I SRRE 5 R X F XU -

Counterparty risk involved in ETFs with different replication strategies:

() ELEHREFENTEHERER: RATLEFRBNXFMEZES, BERRHELENHERLERETREHNMM AR/ A, KIA
REMHERERENZZAENEE, WRARATESIS (MARLE) WEXBBER/ES~. ERREEXETMAEE=EMLITE
SHIENRZZMESIEE, BXHNFRRBETZAKEIM.

Full replication and representative sampling strategies: An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets

in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent

stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third parties, counterparty
risk tends to be less of concern.

(i) AREHREE: RAAKEHRENZSMIZES, FTESIRPHEBITETELBERENRI. YN, REAREFRBNRZS
FTEZEE T B AFH:

Synthetic replication strategies: ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a

benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:

(1) PUREAEAMRAIZ 5T EZESE Swap-based ETFs

- BEREEIE R SRR S KB AU SHIRSHEERIM A AR EBEXE,

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets.
UEHE BN G EZESTAZTRAENRRGHNZ SN FRE . HREARSGHARATERITEHAARIE, EERERTMEL.

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their contractual

commitments.

(2) ASTETEMRLHIZZ 5 BT £ SeE & Derivative embedded ETFs

- REMEZESALBUAUAREMITETE, SREFEXEENEFTHE. XMETRETA—IMHIENLITELIT.

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The derivative
instruments may be issued by one or multiple issuers.

MTETEMENRZ S LZESTATRALITEANZSXNFRE . ELXITEARITERITHELARIE, ESRERTHREL,
Derivative embedded ETFs are subject to counterparty risk of the derivative instruments' issuers and may suffer losses if such issuers default or fail
to honor their contractual commitments.

x%ﬁﬁ%%%ﬁﬂﬂﬁﬂl Sitim, CERENARREERITRE. #—PHRKERRMARHNFI—BIT6E, KRRHOHETLUTIE

TFLHMH T, SRXGAEZESMELTE.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right

against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss

to the ETF.

L SE AR EAE S EIERI XS Risk of trading equity linked instruments (“ELI”)

BREEAZRSTRITETANSRMES R, BEREEATHXEFNNERIME . HEEWNRZEHTIRENCFE B HE H ERREI.
R RETERUTILS.

ELIs are structured products involving derivatives and its return component is based on the performance of the underlying asset. Investor purchasing an
ELI is indirectly writing an option on the underlying shares. Investors should pay attention to the points below.

AZRATING: REEFAZERRBRETHNEENNRNE ., IRERATITHZHMWRNFNGE . wEEHER O EZERRRIHAN
AIRES UL EI AR S LB L B R A B8 A DRI SA T
Exposure to equity market: Investors are exposed to price movements in the underlying security and the stock market, the impact of dividends and
corporate actions and counterparty risks. Investors must also be prepared to accept the risk of receiving the underlying shares or a payment less than
their original investment.
TEAFRE: WERNEENSRBABFNELETRE, REEFTRSRATBIEZEHAE.
Possibilities of losing investment: Investors may lose part or all of their investment if the price of the underlying security moves against their investment
view.
MIGFEE: WEENTE, ERERSMHIMMREENHSFNERNNIEESTHIREEARRIPNESER. REEBTEIE, £
ITAF e BT ERBARITHIM R EEAERE L AR
Price adjustment: Investors should note that any dividend payment on the underlying security may affect its price and the payback of the ELI at expiry
due to ex-dividend pricing. Investors should also note that issuers may make adjustments to the ELI due to corporate actions on the underlying security.
FIE: REHUERNEEASRENERREASGSRENFIRAS, EREAERARTREEHFIEASHZES. Interest rates: While most
ELIs offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on investment is limited to the potential
yield of the ELI.

HESUE: RBEENEELEETOIRFEATRUANREEATRIEANE X / WRBIFINMS R EMER . BRZMAMIEER
%ﬂ—?—#?ﬁ’lwﬁ%l&%fxuﬁﬁﬁﬁﬁ?’fmo
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Potential yield: Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and payment / delivery at expiry. The

potential yields disseminated by the SEHK have not taken fees and charges into consideration.
EE NRHAGRBIXEE Risk of trading Renminbi products

ARM&EMAK: BRIARMHIEATELEARE, BEEFBERITHITARTASRZZETRG. HIEUARDIHESEXIREEUARTIT
EHARM~R, RANFEZFFRAETRESMEMRIRRE, BEHERFUSEEBEEERREMEAER (BELEFESHER) B
AREEAZARTLREMNRIESIEN . PEEFAEARMSEMET BN R, EPEBNEXNEART AHRLREIEESPEEA
RMOASRBHBREN™E, WEEBNARDHHFAIEZ R H—SHRE

Renminbi currency risk: Renminbi is not freely convertible at present and conversion of Renminbi through banks in Hong Kong is subject to certain
restrictions. For Renminbi products which are not denominated in Renminbi or with underlying investments which are not Renminbi denominated, such
products will be subject to multiple currency costs involved in making investments and liquidating investments, as well as the Renminbi exchange rate
fluctuations and bid/offer spreads when assets are sold to meet redemption requests and other capital requirements (e.g. settling operating expenses).
The PRC government regulates the conversion of Renminbi and other currencies. If the restrictions on Renminbi convertibility and the limitations on the
flow of the Renminbi funds between PRC and Hong Kong become more stringent, the depth of the Renminbi market in Hong Kong may become further
limited.

CERNG: ARMREBTREMIDHNES L TR, HAZHEMERBUGREFEINEHNURSHEMEREZN. RART~EZMS,
MRARDZBTHNELIER, REEUEDITENRENNERTRESTE.

Exchange rate risk: The value of Renminbi against the Hong Kong dollar and other foreign currencies fluctuates and is affected by changes in the PRC and
international political and economic conditions and by many other factors. For Renminbi products, the value of investor's investment in Hong Kong dollar
terms may decline if the value of Renminbi depreciates against Hong Kong dollar.

FERXS: PEBATLFERSHENFENES. #—OHEERTRARIEMARRD. ITRETHAERETARDGEEFIARNA
RMERMES, ZEFELASSRRENZM, MAZRENZNAEXTZEA R~ RIERERIVERA FIFE.

Interest rate risk: The PRC government has gradually liberalized the regulation of interest rates in recent years. Further liberalization may increase
interest rate volatility. For Renminbi products which are, or may invest in, Renminbi debt instruments, such instruments are susceptible to interest rate
fluctuations, which may adversely affect the return and performance of the Renminbi products.

REARMESHIRE: EXFPHKPRBEBHARDESLUAMART =M, ERGHEERZER. ZARANT, EEIES(FE) L
hEIEFUEMETREART. B2, ETARMRSTEERBZRE, BEIEHFEESFEREATUMNEFRSEBHNARDES.
BEEPRBEBNARTRS, BEIEHFEBTRMNEAZZSEE, RAUREFEATEELEEMRZIMARIN T PR FIEMR A FIF
i o

Limitation on provision of Renminbi funding: In case the Client does not have sufficient Renminbi funding in the account to subscribe Renminbi products,
subject to compliance with all applicable laws, rules and regulations, Guosen Securities (HK) may assist the Client to convert other currencies to
Renminbi. However, Guosen Securities (HK) does not guarantee that it can assist the Client to obtain sufficient Renminbi funding due to the limitation on
the flow of Renminbi funds in Hong Kong. Guosen Securities (HK) may unwind the Client's trade due to insufficient Renminbi funding and the Client's
investment may be adversely affected if he suffers losses due to settlement failure.

UARMIHERHEXIRBRHREBR: MTFREERHEANFENMBEEHART =R, ENTUUEEEFEUSMAARDIHENEXRELSER
B tFRBBRATAEXT A R M= m A R K& FREE Al A FI S0 .

Limited availability of underlying investments denominated in Renminbi: For Renminbi products that do not have access to invest directly in Mainland
China, their available choice of underlying investments denominated in Renminbi outside Mainland China may be limited. Such limitation may adversely
affect the return and performance of the Renminbi products.

TRERIERITIOTER: FEARMIREMRAIEIIRATETZIRIEHKATGE R BT FRIE. REENFHEDEM 2%~ RN ER AR,
A REXRAMKIECRIE, B, WEMRRLFHRIDIRNARRZ.

Projected returns which are not guaranteed: For some Renminbi investment products, their return may not guaranteed or may only be partly
guaranteed. Investors should read carefully the statement of illustrative return attached to such products and in particular, the assumption on which the
illustration are based, including, for example, any future bonus or dividend declaration.

MR KHIAE: T LS RKBREMART~ R, SRFEFEIHANKTEEHNE ER) HEkSE, ElREnlTiRsEs
Fig BRI BEFNEAT, REEFRERTERRSTKL. RAEEIH AN TREHEEER B A e EAZIRAIER / HE 2 2 AR
AR [EIHR ERtRs (BniEfd .

Long Term commitment to investment products: For Renminbi products which involve a long period of investment, if investor redeems his investment
before the maturity date or during the lock-up period (if applicable), investor may incur significant loss of principal where the proceeds may be
substantially lower than the invested amount. Investor may also suffer from early surrender / withdrawal fees and charges as well as the loss of returns
(where applicable) as a result of redemption before the maturity date or during lock-up period.

RSN FHERAE: N TRERBEAEIERHMARDRSIANART =R, REENENZF~REXZHHFHERNL. EAR
MmERARETITELR, XSMFRRITAEMEITE TRLZITARMENITAM~E, EMEZWARM~RHRARSRAERTERMRK.
Credit risk of counterparties: For Renminbi products investing in Renminbi debt instruments which are not supported by any collateral, such products are
fully exposed to the credit risk of the relevant counterparties. Where a Renminbi product may invest in derivative instruments, counterparty risk may
also arise as the default by the derivative issuers which may adversely affect the performance of the Renminbi product and result in substantial loss.
RBERE: ARMAEREEXEATHNAERZIEARK, TEREZFRERBERN__FHARENEBRANEZEN.

Liquidity risk: Renminbi products may suffer significant losses in liquidating the underlying investment, especially if such investments do not have an
active secondary market and their prices have large bid / offer spread.

TEE B AT BER BEERA R T : BRI ABHBAIEARTIHENHEXRENART =R RERESBEMART. HiEAATETEXETS
EIFNCERIRRHEIM LI TARERRIGEBARMRIMN T L%
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Possibility of not receiving Renminbi upon redemption: For Renminbi products with a significant portion of non-Renminbi denominated underlying
investments, there is a possibility of not receiving the full amount in Renminbi upon redemption. This may be the case if the issuer is not able to obtain
sufficient amount of Renminbi in a timely manner due to the exchange controls and restrictions applicable to the currency.

LHRHEMINXPE Risk of trading bonds

ZITEBANK: RITHAREREEWNAAEIEEEHFFBR A SN .

Issuer default risk: There is a risk that the issuer may fail to pay investors the interest or principal as scheduled.
FIEREE: FREFAN, ERGRHENNRBESTR. MRRBFTEEIRHZAHERSRSE, KEERSNETTRESRTEIANGSD
N1k,

Interest rate risk: When the interest rate rises, the price of a fixed rate bond will normally drop. If investors want to sell their bond before it matures,
they may get less than their purchase price.

CER: RRELILUSMNENIRSEAZLRRIONG . HHHIRERN, REEEEFISHA SRR R R AT ETIR G AR
KL

Foreign exchange risk: Investors trading bond denominated in a foreign currency face an exchange rate risk. Any fall in the foreign currency will reduce
the amount investors receive when they convert a payment of interest or principal back into the local currency.
RBENK: RAEFVERANESABRIITERRSREEMRANGYEMEGFIHITHERS. B2, MRRF_FHHRBEXE, &
AT RITEHERS.

Liquidity risk: Investors may need to sell the bonds before maturity when they have an urgent cash-flow need or use the capital for other investments.
However, investors may not achieve this if the liquidity of the secondary bond market is low.
BERENK: RRAERENSABEGS, HAXRTAN, LITARSERHATREEEGS. MRLEZFER, REEFERNE
BIRERSE, T LEMGSNESE—RBLIBERNIEERE.

Reinvestment risk: If investors hold a callable bond, when the interest rate goes down, the issuer may redeem the bond before maturity. If this happens
investors have to re-invest the proceeds, the yields on other bonds in the market will generally be less favorable.

REXE: MRBLAEFEHNRAMBRKAIERGS, REABLFTEATAXERATERABRENSG . HERMNETE, RENNETEE
Kk RE.

Equity risk: If the bond is "convertible" or "exchangeable", investors also face equity risk associated with stocks. A fall in the stock price will usually make
the bond price fall.

1A5MNAE G FE GBI XS Risks for Over-the-Counter Product

EfSIES (TR RRUEEARMEEFFHITHNZS . BFEIEFES) TRIEEMRAZSEN,. RREERBRE=ZHFREZAIIN=RZ
— I EERTIR.

Guosen Securities (HK) may effect over-the-counter transaction as a principal with the Client. Guosen Securities (HK) does not guarantee any capital
return of investment, minimum gain and the accuracy of the terms of the over-the-counter product as provided by third parties.

BTGB REEUARIRA T EZ T EEE R, TMENE. ETATNMETIHENREIE. HPZHREZRRONES N S8 B E
MEEHE. ERE#HITIZEZZE, MNELTRERRNREXARNE.

It may be difficult or impossible to liquidate an existing over-the-counter position, to assess the value, to determine a fair price or to assess the exposure
to risk. Over-the-counter transactions may be less regulated or subject to a separate regulatory regime. Before undertaking such transactions, the Client
should familiarise himself with applicable rules and attending relevant risks.

TIRHIGINT MR BEBR. MEXKITARST, BRATURALERE. EHETReT LA, TRAMAERXH. HELITAMS
MAREERITEMNAZITIESENRE, BRRFEMATERGENARN ZITAFENERAES~HTMAERER. Bit, EREFIEEAX"R
EITAR / IRIEARM AR AERIZE.

Uncollaterised over-the-counter products are not asset backed. In the event of insolvency of the issuer, the Client can lose his entire investment. The
Client shall read the relevant documents to determine if a product is uncollaterised. In the event that an issuer becomes insolvent and defaults on their
securities, the Client will be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. The Client shall
therefore pay close attention to the financial strength and credit worthiness of the issuers and/or the guarantors of the products.

WINRZ G RME LT AR LEMERITRNESETFITEE, ERABERBITTHEAIZGTRNEERENERZITAZ BT GRS
Bo BIFHIRGERAEITAR / HIREAKEEREH, 12925 = REITEE T RESHIER.

Over-the-counter product and its issuer may not be assessed by any credit rating agencies, the Client shall pay attention and make own assessment on
the real investment value of the over-the-counter product and the ability of the issuer to settle debts. Upon the occurrence of major event by the issuer
and/or the guarantor of the over-the-counter product, the rating of the over-the-counter product may be downgraded.

LRI B RN R IT AR FTELEIAINE 5 7 2 X 5 FTSOES R BB E A 72 1B R 2% B . mABAEH30E6R Ao 2R
N, FSBIHINZ G = mE R TR W IR -

When the country of issuer or exchange or clearing house where the underlying securities of the over-the-counter transaction is conducted experiences
any event of emergency, market contingency or is subject to holiday, causing changes to the settlement rules, these will result in suspension or delay in
settlement for the over-the-counter product.

KT HAL R AR SE 28 Y

NXUBG 3 28 Additional Risk Disclosure for Futures and Options Trading

BEPARERATES ISR RN ERE R A EEEE. fAKRTS, FRERTEMLRRZSE], R TRFITINS L8
REXMEARRR)NEFRLIURIENRIEIEE . PIEAREZMREQIXBREEBATES, BRANRASHRERE. KEERF. U
SRR EMEXEY, MOEBACEBEASSZFEX.
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The Client acknowledges that this brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light
of the risks, the Client should undertake such transactions only if the Client understands the nature of the contracts (and contractual relationships) into
which the Client is entering and the extent of the Client's exposure to risk. Trading in futures and options is not suitable for many members of the public.
The Client should carefully consider whether trading is appropriate for the Client in light of the Client's experience, objectives, financial resources and
other relevant circumstances.
(a)  EATE Futures
(i) “AT#F” R Effect of "Leverage" or "Gearing"
BB ZnRNEIEES. ATHSENASRESHEMRPESAXGHNERN K, AMEERRXSHLE “IHF 1ER. ik
MEENERNEFABATREERANNESERALLGIRNREm. AL, MEARR, XMIIAMERTMRSFESE, BREFAIES
MEEBACRIESRARFAGNECEMEDEXTSEANTINET . ERTAFFZFAFECERRIESKTRS, BRSEBBEIR
RIEE, FERFBAFENTIIZSUER RS ERE. RNEARGEREFNBASMATIIMES, BRFTESKBESHERTEE,
MAABE LN T B — B EP&EE. BEIES (B8 BEMRBETURBHENSIIRER BlinmiatEEARFFEHRER
REEFEIRERMEAXFAENREERFHF D) ERETFHERET/RRELBATHEL THEFHIRIEGRETRMITHE 4
HTLE.
Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are "leveraged" or "geared". A relatively small market movement will have a proportionately larger impact on the funds the Client
has deposited or will have to deposit; this may work against the Client as well as for the Client. The Client may sustain a total loss of initial margin
funds and any additional funds deposited with the firm to maintain the Client's position. If the market moves against the Client's position or
margin levels are increased, the Client may be called upon to pay substantial additional funds on short notice to maintain the Client’s position. If
the Client fails to comply with a request for additional funds within the time prescribed, the Client's position may be liquidated at a loss and the
Client will be liable for any resulting deficit. Guosen Securities (HK) has the absolute discretion to enforce or otherwise dispose of the Client's
collateral without the Client's consent and/or without notice to the Client based on actual circumstances (e.g. material or adverse changes in the
market or the client's failure to pay the required margin amount or interest within the specified time).
(i) BURRIEZ S5 REIR ARG Risk-reducing orders or strategies
BfEEPRAFLEERANSIRRFNZFHIER @0 "R 5 “ILHRRN” 87, LAERERATKX, BATRATUSXERZFIERET
FEIT. ETERAERFCEHSHIER, 1 "B ‘D" FAEE, IRENREEATESHERERN “K” €5 "8 eRE
S
The placing of certain orders (e.g. "stop-loss" orders, or "stop-limit" orders) which are intended to limit losses to certain amounts may not be
effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as "spread"
and "straddle" positions may be as risky as taking simple "long" or "short" positions.
(b)  HAHX Options
(i)  AREMEFEE Variable degree of risk
BN ZHREIEES. REETCRMASHEIN, BT RETHE LN EIAMEIR SO EEIR LURAE XA R .
BEPRHNARERABRZZRA, RETTELERNIELIEN %D A4 REBIRF .
Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put
or call) which they contemplate trading and the associated risks. The Client should calculate the extent to which the value of the options must
increase for the Client's position to become profitable, taking into account the premium and all transaction costs.
TANEAR D3R R A FTIAFIRSH S B (R B BRI BV R N REIIUS B AN IEFITREIMN, BRI TS WA S TN E~. &Y
ABIZEASI P MBI, EIS A NIERGEIR A, HMTHEXMRIESSE SRS "B —) . MATEAMEARERIEAN 2 X
EAINE, BRERARBIRESH, SPEEMBNEENERRZEZER. BNEFPMENRNIMNAR, FIEEEPATUAIXEBERF
BRI SR
The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash
settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire a
futures position with associated liabilities for margin (see the section on Futures above). If the purchased options expire worthless, the Client will
suffer a total loss of the Client's investment which will consist of the option premium plus transaction costs. If the Client is contemplating
purchasing deep-out-of-the-money options, the Client should be aware that the chance of such options becoming profitable ordinarily is remote.
HE( “HH s “SH") RAZHNE—RRINNESHNS . THEREBRESETNHNEG, EFTRSATTS T ZEANEHN
k. METRYER, BNSEAEIRAFIMROESRAE. b, BIES T FAIEL A AR TR IS, BIEASE /5 7R BRI E
HITERBEREURSHITRWSE EAKZAHEXE . EIHOREE~RAEIN, NEPREFERGHEECE/RMENRIESRIE
(BRLEX "B —T) . FHREAFHEHENRENEXE~REIRSEMENE “&2", WAERZFIREHSHRD. BN XHRt
AR “& 72 "RHE, SHRNEAIARTIRAN. REERNRFAAFAREFTERZMHNE, XA MMRIEEERNRERNBE
g, REGE, IHRANEEAZRKAPRNERZSEANNE . ERRMITENSEERN, IHEEEX T LETRRZATHEIR
%
Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options. Although the premium received by
the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position
if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated
to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a
position in a futures contract with associated liabilities for margin (see the section on Futures above). If the option is "covered" by the seller
holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is not
covered, the risk of loss can be unlimited. Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the
purchaser to liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the
premium and transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that
time.
(c) EARRHAREfhE XS Additional risk common to Futures and Options
(i)  BHBEFHKRYGN Terms and conditions of contracts
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FPNREEZEEFHITEZNE S TR LA X ESHARE Y FR AN, LUEAXIFE B ﬂ?‘ﬁ"AF/RT PR=ARERY
HANREX BTN AT S, BV EEA B RITERRERRE) . XBZAREREARERLERT, HSBBHRITENE
LN (BEEARUTEN), URBRELIRIEX BT K.

The Client should ask the firm with which the Client deals about the terms and conditions of the specific futures or options which the Client is

trading and associated obligations (e.g. the circumstances under which the Client may become obliged to make or take delivery of the underlying
interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances
the specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house to reflect
changes in the underlying interest.

(i)  FEHREZZHRNEXFR
Suspension or restriction of trading and pricing relationships
HIHER GINHIHREERE) & / ARLEHHRNAMET GImENEREISE R BEmEEETaAEaNRBNZS), WA
PUEMSHRAR, XEEAREEBREEUASTERITR S TE / HHtE. REFLZHANEBEIXMER, BERIEATNS
R AT B 10
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract
month because of price limits or "circuit breakers ") may increase the risk of loss by making it difficult or impossible to effect transactions or
liquidate/offset positions. If the Client has sold options, this may increase the risk of loss.

e, HERFEFSHEZBARBXE~SHRZ BNEENEXRAEHFAFE. G, BRI ROVEAL S LM NEIREIFT
R, EBENASUWAZEHMR. RZBXETSENRSSBUREERLFE “AF N1E.

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not exist.
This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The absence of an
underlying reference price may make it difficult to judge "fair value".

(d) ZEREEGIES (F8) TREEEMFINESIKFAIET Client assets held by the executing or clearing agent of Guosen Securities (HK)

() EfEEH (F8) EEEPITREERBEACHEXERHAITEER, FEgEEEMNEER, BRITRE %—1‘tf¥ALm—r¥i§F‘i§
ik, BIFIES (F8) BREXBHNMBEFBIEXERS, UREEFIONE. BEFIES (F8) FmEEEER. ITHE
KRIBABITESNRBEIE. Guosen Securities (HK) will strictly review the relevant qualifications when selecting executing or clearing agent,
and will strictly monitor their regulatory activities. If the executing or clearing agent defaults and causes the loss of Client assets, Guosen
Securities (HK) will make best effort to help the Client to recover their assets. Guosen Securities (HK) will strictly perform its responsibilities to the
clearing house, executing or clearing agent.

(i) BFESEFEIHEEEFLES (F8) TESERMAINESKPANES~WRF, FTRBRTERES (F8) ERERSGER
RITEHSME, MEFIES (F8) ETEITERETEH—SIRTERILES (F8) NWEAEFPESEIZITRITHINNSRE, RES
L EZREPHITEREMEEIES (F8) fBREME. The Client’s rights to assets held by it in its omnibus account with a clearing house
may be subject to Guosen Securities (HK) fulfilling its obligations to the clearing house, which may be further subject to Guosen Securities (HK)’s
other clients fulfilling their obligations to it, despite the fact that the Client did not default on his or her obligations to Guosen Securities (HK); and

(i) BFRSEFHMFEEERGLS (38 TEWTREEREAFINGEERANNESHRF], AEIURTERIES (F8). BE

S (B8 MEMAER. ZHITHHEERBEAZEREA, URZBITREEREAREREANEMEAESETENNNF BT
HERfE, RESZLZBEFAHLEREMEGLES (F8) HBNRE.
The Client’s rights to assets held by Guosen Securities (HK) in its omnibus account with an executing or clearing agent may be subject to Guosen
Securities (HK), the other clients of Guosen Securities (HK), the executing or clearing agent or their agents, and other clients of the executing or
clearing agent or their agents fulfilling their obligations to their counterparties, despite the fact that the Client did not default on his or her
obligations to Guosen Securities (HK).

(e) HRIIFAAA Disclaimer
(i) EFEBREXHHAAEIBERIIER HKFE Disclaimer

VEREBBRRZEMBRAT( X5 ) EREHEEZRPERRAMEF=RATBEZ ST EZR. EEAXMATHREAR
GHARZEMZERNBIEY. ARSI AR EBPZAETHRBRIZFEMIERSEF =R ([ XZAEH] ) ARSI
o WEIRTEE R GIERCEFRBERERX G BERM = REF G, KERITERZS R EFREERELIBMZER
THXZFRMERES TR E L, M35 IR REREEk 3 5 AT AT aEte E 2 AR G I A B 2 F AN A N ELSEE
FI&E—TR R BRIER. XEAMEMEMTRZSMERRERHRITEREEMEXER O ERERTEEmMEETSRME
M E=HEHRIEKFASIER, TEMSERRZSIEREX RN ETELE B REMZEFRIES AP LR Z1BR, b, 2
GRS 5 s 2 E A X5 MR EEE R R EER 25 s A —2 5 28 AT ERFIRIT BRI 5 HE
HEHIMZ AT, B HR HiE TR Pl 855 THSEEERETRTRRZHASIBZER SENRRSEMNE=
HEEZZLUERRZ 5 FTis AR EZ IR REIN & AT EER BES B 2 AL F R bR kR IBERRER GRS, s RKEFE
ZEHAEREARRFRTRBXEEM L EHERAXZAIRHRE FRITHIERFIL. RASE5EIUEMRRZSFRRAE
HEZHABRRRENZ 2 RREME=ENTLABAERFR, HIASMZFZHMX R 5 R KH.

Stock indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited (the “Exchange”) may be
based may from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices developed by the Exchange.
The HKFE Taiwan Index and such other indices or proprietary products as may from time to time be developed by the Exchange (the “Exchange
Indices”) are the property of the Exchange. The process of compilation and computation of each of the Exchange Indices is and will be the
exclusive property of and proprietary to the Exchange. The process and basis of compilation and computation of the Exchange Indices may at any
time be changed or altered by the Exchange without notice and the Exchange may at any time require that trading in and settlement of such
futures or options contracts based on any of the Exchange Indices as the Exchange may designate be conducted by reference to an alternative
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(ii)
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index to be calculated. The Exchange does not warrant or represent or guarantee to any Member or any third party the accuracy or completeness
of any of the Exchange Indices or their compilation and computation or any information related thereto and no such warranty or representation
or guarantee of any whatsoever relating to any of the Exchange Indices is given or may be implied. Further, no responsibility or liability
whatsoever is accepted by the Exchange in respect of the use of any of the Exchange Indices or for any inaccuracies, omissions, mistakes, errors,
delays, interruptions, suspensions, change or failures (including but not limited to those resulting from negligence) of the Exchange or any other
person or persons appointed by the Exchange to compile and compute any of the Exchange Indices in the compilation and computation of any of
the Exchange Indices or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any Member or any
third party dealing with futures or options or contracts based on any of the Exchange Indices. No claims, action or legal proceedings may be
brought by any Member or any third party against the Exchange in connection with or arising out of matters referred to in this disclaimer. Any
Member or any third party engages in transactions in futures and options contracts based on any of the Exchange Indices in full knowledge of this
disclaimer and can place no reliance on the Exchange in respect of such transactions.

B RS LI HHAE SHAN = AEBH Stock index futures and options

IRBEE IR TR IEE S SRR IA MG E XM R 1A, EEERRENM S 28 AMEE SRS LY. BEA
Aoet. EEMFIBERRIEETHSLIER, GRA [1EEHSLER]), BXBREEINTTERER, BTIEEHERSER
AR ERM, RIEERERSERARDEHMNTE. EEERRSERATUHFINAR, FHF2SAERIEEERRIEE 7245

B, B, EEREIZLUEERIIEE SR ARBORAERIERIKEA GirA [ BIERIERENEN ] ) . EERBREED S
ERBUAREME XS ERARBBREEFR&ES . TERFMER, EXRESERAT RS E M SITI@E, ™35 FirTkERT
EREREARIEREINNEZRITE, USIIMERSFZIMTENIREAERE. 5. EERREBRSERAFARIEERSZERAF
PR BRI RRE=ZFRIE, FEASEREEIERR/SREMIEE S LRBRE X ST E SRR X RIRERE TR, mE
P EZEEBREEERBR/HIEE S BIEREXNRIE. FRZIER. b, 50 EERRERSERATNIEERBRSERL
R FEBUTHRE: BESRIERIINGAR/REXRGEREEERR/REMEE S LIEHMENTIE,; IEREERIERSE
PRA TS R EEERB R/ SEMEE S LR ER. BiER, HERLELIR, P, EXESkR (GRERZMEES) MER
RE; FEMSRAFE=EEIHRRIERIINEAMERERORERZHRL. S5RERESHINEAEZINS AR ERE=E,
HRHATARERER, ERNTRMZ5H, BEERERSBRATR /HIEEIEHRSERATEEAKE.

HSI Services Limited (“HSI") currently publishes, compiles and computes a number of stock indices and publish, compile and compute such
additional stock indices at the request of Hang Seng Data Services Limited ("HSDS") from time to time (collectively "Hang Seng Indices"). The
marks, names and processes of compilation and computation of the respective Hang Seng Indices are the exclusive property of and proprietary to
HSDS. HIS has granted to the HKFE by way of licence the use of the Hang Seng Index and four sub-indices of the Hang Seng Index, the Hang Seng
China Affiliated Corporations Index and the Hang Seng China Enterprises Index solely for the purposes of an in connection with the creation,
marketing and trading of options contracts and futures contracts based on such indices respectively and may from time to time grant to the HKFE
corresponding use of any other Hang Seng indices for the purposes of an in connection with options contracts and futures contracts based on
such other Hang Seng Indices (collectively "Contracts"). The process and basis of compilation and computation of any of the Hang Seng Indices
and any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without notice and the
HKFE may at any time require that trading in and settlement of such of the Contracts as the HKFE may designate be conducted by reference to an
alternative index or alternative indices to be calculated. Neither the HKFE nor HSDS nor HSI warrants or represents or guarantees to any member
of the HKFE or any third party the accuracy or completeness of the Hang Seng Indices or any of them and the compilation and computation
thereof or any information related thereto and no such warrant or representation or guarantee of any kind whatsoever relating to the Hang Seng
Indices or any of them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the HKFE, HSDS or HSI in respect
of the use of the Hang Seng indices or any of them for the purposes of and in connection with the Contracts or any of them and/or dealings
therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited to
those resulting from negligence) of HSI in the compilation and computation of the Hang Seng Indices or any of them or for any economic or other
losses which may be directly or indirectly sustained as a result thereof by any member of the HKFE or any third party dealing with the Contracts or
any of them. No claims, actions or legal proceedings may be brought by any member of the HKFE or any third party against the HKFE and/or HSDS
and/or HSI in connection with or arising out of matters referred to in this disclaimer. Any member of the HKFE or any third party deals in the
Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the HKFE, HSDS and/or HSI or for any
inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions, change or failures (including but not limited to those resulting from
negligence) of the Exchange or any other person or persons appointed by the Exchange to compile and compute any of the Exchange Indices in
the compilation and computation of any of the Exchange Indices or for any economic or other losses which may be directly or indirectly sustained
as a result thereof by any Member or any third party dealing with futures or options or contracts based on any of the Exchange Indices. No claims,
action or legal proceedings may be brought by any Member or any third party against the Exchange in connection with or arising out of matters
referred to in this disclaimer. Any Member or any third party engages in transactions in futures and options contracts based on any of the
Exchange Indices in full knowledge of this disclaimer and can place no reliance on the Exchange in respect of such transactions.

X4 55 A BAAIA  Acknowledgment of the Risks

EFPEMAR, BE@EUTE-MAR, HITXEEERRRHHIA.

The Client has understood and acknowledged the risks via any of below risk disclosure methods used.

(a)

(b)

EEIEHEBHEARCREABERT LAXNGHERR, REFEER ARG ESR.
The Client has been explained by Guosen Securities (HK)'s licensed person of above risk disclosure statements and the Client understands the
above risk disclosure statements.

BERWASREBIENE. FIET (REKEFR), SBER (REKEFR) RREFR B MAERMIHER.
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The risk disclosure statement has been fully illustrated to the Client and the Client fully understand the contents hereof. The client is also being
suggested to seek independent professional advice if the clients are uncertain of or have not understood any aspect of the risk disclosure
statement.

(0 BEFEEREEGEILS (FH RHESLRA. ERERREARMERZEFEREAIESEPHE, RIESKAHLBIEARZ LS
TZREMIBSSREXZE Nk, B 22 RMESIFX, BFEEELS (EH E6EREECHERTRIENEMZEA.

The Client undertakes to indemnify Guosen Securities (HK) and its officers, employees and agents against any losses, costs, claims, liabilities or
expenses arising out of or in connection with the Client's breach of its obligations under the Securities Client Agreement, Margin Account
Agreement and Futures Account Agreement, including any costs incurred by Guosen Securities (HK) as reasonably and needily assumed.

(d) BMRESKAMNBRIAXBRME GNER), BAFIA: (1) BREIES (B EREFREEXITERIES. FSRBMRIESHE. B

RIEE. BETEEHEGREFNBEEBRYE, BEFPEELRSHAFERINEBEERNIANS; & (2) BREERAEGIES (&8 EHAMW
HETIRIEEMH A, RIESNPBHBERNSHTE (B: https://www. guosen. com. hk/newmain/home_page/index. shtml), %55 M1 @ A] B
KB TRIRRH, FIEE,
In relation to the Margin Account Agreement and its related issues (if applicable), the Client acknowledges that: (1) Guosen Securities (HK) has
provided a copy of the written policy containing the conditions and procedures for calculating margin, interest expense, margin call, and forced
liquidation, and the Client has fully read and understood the content of the aforesaid written policy; and (2) the Client shall read the relevant
pages of the Company's official website on the Margin Account, the Margin Account Agreement and relevant topics (URL:
https://www.guosen.com.hk/newmain/home_page/index.shtml), the content of which may be changed from time to time as provided below.

(&) ZEFABRRBAEFIEREREANEARNABTHEFAESEAMUBEIFNERARS, ENATHAS (BFEHAST) TR
B, BREZSTEANEEAKPINRRTEFREZSEE, TEENASETENENNEA~ERZFHNERYN.

The Client understands and acknowledges that the content published on the official website of Guosen Securities (HK) has the same legal binding force
as client agreements, and the content published on the official website (including the content of the agreements) may change from time to time,
and the Client’s use of the Client’s account after such changes are posted constitutes the Client’s agreement to such changes and the changed
content will have the same legal effect on the Client from the time of change.
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