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Side Agreement : MARGIN ACCOUNT AGREEMENT

This Margin Account Agreement is supplemental and annexed to the Securities Client Agreement (“Client Agreement”)_ entered into between the Company and the Client
where by the Client’s Account is allowed to conduct margin trading ( “ Margin Account”) and the Company agrees to grant credit facilities (“Facility”) to the Client at the
Client’s request for the Client’s Transactions. Where any conflict arises between the Client Agreement and the provisions of this Margin Account Agreement, the
provisions of the later shall prevail.

1. Definitions

1.1 Terms defined in this Margin Account Agreement have the same meanings as in the Client Agreement unless stated otherwise.

1.2 References to “Account” in the Client Agreement are deemed to include the Margin Account as established pursuant to this Margin Account Agreement.

1.3 “Collateral” means all monies and Securities of the Client which are now or which shall at anytime here after be deposited with, transferred or caused to be transferred
to or held by the Company or its Associates or nominees, or transferred to or held by any other person in circumstances where the Company accepts as security for the
Client’s obligations under the Agreement. The Collateral shall include those monies and securities that shall come into the procession, custody or control of the Company
or its Associates from time to time for any purpose whatsoever (which shall include any additional or substituted securities and all dividends or interest paid or payable,
rights, interest, monies or property accruing or offering at any time by way of redemption , bonus , preference , options or otherwise on or in respect of any such securities
or additional or substituted securities).

2. Margin Facility

2.1 The Facility is extended to the Client in accordance with the provisions set out in this Margin Account Agreement, any facility letter from the Company to the Client and
such other Client Agreement as may be specified by the Company from time to time (collectively called “Margin Facility Terms”).

2.2 Subject to Clause 2.4 below, the Company may grant the Client Facility of such amount up to a limited percentage as may be notified to the Client from time to time
(“Margin Ratio”) of the mark-to-market value of the Collateral .The Client shall from time to time up on the Company’s request promptly and duly execute and deliverany
and all such further instruments and documents as the Company may deem desirable for the purpose of obtaining the full benefit of the Margin Facility Terms and of the
right s and powers granted under the same.

2.3 The Company is instructed and authorized by the Client to draw on the Facility to settle any amounts due to the Company or its Associates in respect of the Client’s
purchase of Securities, margin maintenance obligations for any futures and options positions required by the Company or its associates, or payment of any commission or
other costs and expenses owing to the Company or its Associates.

2.4 The Company will not at any time be obliged to provide any Facility to the Client. In particular, the Client understands that the Company may not provide any Facility to
the Client if any of the follow in circumstances should arise:

(i) If the Client is in default of any provisions of the Agreement; or

(ii) In the opinion of the Company there is or has been a material adverse change in the Client’s financial condition or in the financial condition of any person which might
adversely affect the Client’s ability to discharge the Client’s liabilities or perform the Client’s obligations under the Agreement; or

(iii) Making an advance would cause the applicable Margin Ratio to be exceeded; or

(iv) The Company in its absolute discretion considers it prudent or desirable for its protection not to do so.

2.5 For so long as there exists any indebtedness to the Company on the Client’s part, the Company shall be entitled at any time and from time to time to refuse any
withdrawal of any or all of the Collateral and the Client shall not without the prior written consent of the Company be entitled to withdraw any Collaterals in part or in whole
from the Client’ Account.

2.6 The Client shall on demand from the Company make payments of deposits or margin in monies, Securities and/or other collateral in such amount and in such form and
within such time as may be specified by the Company as the Company in its absolute discretion determines necessary to provide adequate security in respect of the
Facility. Any payments to be paid by the Client shall be made into a designated account of the Company before 12:00 noon on the due date in same day funds.

2.7 Any failure by the Client to comply with Clause 2.6 of this Margin Account Agreement will constitute an Event of Default under Clause 14.11 of the Client Agreement.

2.8 The Client agrees to pay interest on a daily basis on the amount of credit extended to the Client, at t hates notified to the Client by the Company from time to time.
Such interest charges may be deducted by the Company from the Margin Account Agreement or any other account of the Client with the Company or its Associates.

3. Charge

3.1 The Client, as beneficial owner, charges in favor of the Company by way of first fixed charge all the Client’s respective rights, title, benefits and interests in and to all
Collateral as a continuing security (“Charge”) for the payment and satisfaction on demand of all monies and liabilities absolute or contingent and performance of all
obligations under the Margin Facility Terms which are now or at any time here after may be due, owing or incurred from or by the Client to the Company or its Associates ,
or for which the Client may be or become liable to the Company or its Associates on any account or in any manner whatsoever (whether alone or jointly with any other
person and in whatever name style or form) together with interest from the date of demand to the date of repayment , and any commission, legal and other costs, charges
and expenses as they appear in the records of the Company or its Associates.

3.2 The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of the whole or any part of any sum owing
by the Client to the Company and / or its Associates and not with standing the closing of any of the Client’'s accounts with the Company and which are subsequently
reopened or the subsequent opening of any account by the Client either alone or jointly with others and shall extend to cover all or any sum of monies which shall for the
time being constitute the balance due from the Client to the Company or its Associates on any account or otherwise.

3.3 The Client represents and warrants that the Collateral are legally and beneficially owned by the Client, that the Client has good right to deposit the Securities with the
Company or its Associates, that the same are and will remain free from any lien, charge or encumbrance of any kind and are not nor shall they be subject to any options
and any stocks, shares and other securities comprised in the Collateral are and will be fully paid up.

3.4 Upon irrevocable payment in full of all sums which may be or become payable under the Client Agreement and the full performance of the Client’s obligations under
the Margin Facility Terms, the Company will at the Client’s request and expenses release to the Client all the rights, title and interests of the Company in the Collateral and
will give such instructions and directions as the Client may require in order to perfect such release.
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3.5 Until the Charge becomes enforceable,

(i) the Company will have the right, subject only to giving the Client notice, to exercise voting rights and other rights relating to the Collateral to protect the value of the

Collateral; and

(ii) except as otherwise provided in this Margin Account Agreement, the Client may direct the exercise of other rights attaching to, or connected with, the Collateral, but not

in any manner which is inconsistent with the Client’s obligations under the Margin Facility Terms, or which in any way may prejudice the Company’s rights in relation to the

Collateral.

4. Power of Attorney

4.1 The Client by way of security irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and in the Client's name to do all acts and things and
to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents acts and things which may be required for carrying out any obligation imposed on the
Client by or pursuant to the Margin Facility Terms and generally for enabling the Company to exercise the respective rights and powers conferred on it by or pursuant to
the Margin Facility Terms or by law including (but without limitation):

(i) to execute any transfer or assurance in respect of any of the Collateral;

(i) to perfect its title to any of the Collateral;

(iii) to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or to become due under or arising out of any
of the Collateral;

(iv) to give valid receipts and discharges and to end or se any checks or other instruments or orders in connection with any of the Collateral; and

(v) generally to file any claims or take any lawful action or institute any proceedings which it considers to be necessary or advisable to protect the security created under
the Margin Facility Terms.

5. Disposal of Collateral

5.1 The Client agrees that in the event of any sale pursuant to the Client Agreement or the Margin Facility Terms, any collateral will be sold or disposed of in the absolute
discretion of the Company and upon any sale by the Company, a declaration made by an officer of the Company that the power of sale has become exercisable shall be
conclusive evidence of the fact in favor of any purchaser or other person deriving title to any of the Collateral under the sale and no person dealing with the Company or its
nominees shall be concerned to inquire into the circumstances of the sale.

5.2 The Client authorises the Company to deal with the securities held or received by the Company in Hong Kong (including any interest derived from the holding of the
securities which does not belong to the Company) on the Client’'s behalf in accordance with the provisions of any Standing Authority under the Securities and Futures
(Client Securities) Rules as may from time to time be given by the Client to the Company or renewed or deemed to be renewed.

5.3 The Client acknowledges that by granting an authorization in Clause 5.2 of this Schedule, the Company can pool the Client’s securities and deposit them as collateral
for loans and advances. A third party may have rights to the Client’s securities which the Company must satisfy before the securities can be returned to the Client. This
may increase the risk of the Client’s securities.

6. Termination of Facility

6.1 The Facility is repayable on demand and may be varied or terminated in the absolute discretion of the Company. In particular the Facility will be terminated upon the
occurrence of any one or more of the following events:

(i) the withdrawal of the Client’s authorization to the Company as contained in Clause 5.2 of this Margin Account Agreement, or

(ii) the non-renewal of such authorization in favor of the Company upon expiry or when called upon to do so; or

(i) any termination in accordance with Clause 14 of the Client Agreement, and any notice of termination for that purpose shall be deemed to be a notice of termination of
the Facility.

6.2 Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be repaid to the Company.

6.3 Repayment of all or any of the loan amounts owed to the Company will not of itself constitue cancellation or termination of the Margin Facility Terms.

7. Security Unaffected

Without prejudice to the generality of the foregoing neither the Charge nor the amounts there by secured will be affected in any way by:

(i) any other security, guarantee or indemnity now or hereafter held by the Company or its Associates in accordance with the Margin Facility Terms or otherwise;

(ii) any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document;

(iii) the enforcement or absence of enforcement or release by the Company or its Associates of any security, guarantee or indemnity or other document (including the
Charge);

(iv) anytime indulgence ,waiver or consent given to the Client or any other person whether by the Company or its Associates;

(v) the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made on the Client whether by the Company or any other
person;

(vi) the insolvency, bankruptcy, death or insanity of the Client;

(vii) any amalgamation, merger or reconstruction that may be effected by the Company with any other person or any sale or transfer of the whole or any part of the
undertaking property or assets of the Company to any other person;

(viii) the existence of any claim, set-off or other right which the Client may have at any time against the Company or any other person;

(ix) any arrangement or compromise entered into by the Company with the Client or any other person;

(X) the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or any security, guarantee or indemnity (including
the Charge) or any of the rights or obligations of any of the parties under or inconnection with any such document or any security, guarantee or indemnity (including the
Charge), whether on the ground of ultra vires, not being in the interests of the relevant person or not having been dul authorized , executed or delivered by any person or
for any other reason whatsoever.
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