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MR, MEERETFREBITXEXSN, SEARRZLHMERNFRIEERNIELEE.

8.3 AR FREAMYEMNEFESNES (SRIES) ARG, AURGEEBERMNTHIMN, BRIEEXNZSHN/REEARAMERRS, BESAEH
PENEHREREERG. MREENERLAE 12 MARBEEFEELANLANEEN, HFEBNZFHNMNERFEHRE. TPAWIA, NEFERREE
FEBRAE HIHARR PR BB B IESF R E RIS BRI M BT AR ERN, BEEETRSREROEBPXAREEAIERTFCLTHAETER, M
BERFEBTUEE P REHRRERREENEREMNEEHABHNERNIBEALT, REMEREELT.

8.4 MK, REFM/FEMEANEFFERIIE (EREGEFEHZFIMEREMENRRELRFBULEMENZT ZMIBENBERT), BEEE (£
BFEBPZIHBEXZSANERANMERT) TUAELEEHFHHH BN FLER~UBXME (FLERTFHENME), EMENZLHEREES
RYE B = I SK R T AN AR SRR .

8.5 EANZEFEETHEAEIMRENETIEAMERBEARFREIETEESTE. BEFRRINRIISERTUETEMRZ S M EFEEHEMERN
RIEEEH. BEEFETUMNBTRAELERIEER. MREGEFEREERMMFIIE, ERASREFEEERERFEEEFENTERNMMFRIES,
MASEEFEEFEETRENAXRNBEEMANERFRIEEHER. REFEMHIAREENEMER, BEFETHIREUTSE 15.6 BioMEMHT, M
MR KBRS HT WA RFNA BEFE BT EARF N EARESHTREAN RG] BEEBETENEMRIT, HFEEELE, FENMHECRK
RHIEAAIT I RRIT, BthEHEE, FEVMRUTELENES, FARE, F8, H&EE AERRIUIMERSERERNEMRIEEFERIRA
BERFARE.

9. MFRIEEEKRZMETIHEERER

9.1 EFREREGFEEREIFEARIRENER, HEMEHREEEFERICIERFEELRBLRRIS, URILEHERMEMIES. BEEER
EHEERESERATUR FEAZSASELEEAARLLHRENRIESER. BEEETULAELEBNZABHEEIRELETHRIEIEELR. MREEFEE
BINAMIRIEE ZHAH, BERREBRERERFEEELFAMMRIEE.

9.2 ZEFHEENER FHITHANMASE SUI/RPANEANZ S, BANZEFEEERRNEDEFEFRRHEFEEEAAGANRIEEHMMEIES, U
EABRMEREDEERENEE. BEEENRIESHMMRIEE, URABCNEEHABRMENASHERETTUBETEERLMATERLREEL
AMEMMRESHMEEHARNER, BEFEEFETURAELBNE PSR TFUAREFKMELR. MRE P REEHRR MR FZKPAER FRIES MM
REEIMEEHABHFNESERER, BREELARNETERZMEEEFARERTELTHEATERL MARGEETUER FAREHRERRIESH
ERFMEEHEENEROBERT, LEEFERORTERLT.

10. B LEEIE

10.1 TR REMZREEEBNERDELHZ GENA ZEHZSHEE AK A WRETEROEFRS, EARGURER. AT LEHEEEBRES
FRIELARE .

10.2 ERHMEFAARRANMHIXSHERT, EREXREFADUEOEFEEZART (TEERTERMGR, BN, BAZHER) HRERHGRERNLH
B ERE (FH#ATE) FIAZAM.

10.3 ARMEXMIHEMEMFTHIHANART, EARAEFEREARIT, BEEE, REPHFAEKFANEGERABXARNETEMNPITERNES (X
) BT, BREBRNEPERFETENKS, UHNERRIISENEEHARHNER, URIMGTEMAEXNEMRZSBAFAHEAES.

10.4 ZEEEENRERBESEHZIMAAN, EMEMZSFAHEELRNAN, EREE M/RAHILHREGUIRNAEEE, UK LIRS 809 B4 FT
ERMRIEE, AEFFHEAZEAEALADERLEELNEFEEUREFEANRARNIFSERSHNINET, BEEEEERAHENANBEES
RERTHENHEAEEKAALBHBS REF/AIHEMHR, BESHT/IPNEANRBCAEF. FEEEEENNEANESYHERGEER
WEE T (FPRIERE) PEEMRITHA, SURNARESE P FERARKHARLMN. A EREAEEFEERITHKANEENEANEFEENE R
MR ENE BT,
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10.5 BRI, BRIEBBEVAMAZTAEA, BRRASBENHE ZAFNEGRFIMIAEREE AR EZ ST RN, BIRASIRIENRIE = REEH
BN UECEEESEREME KA P REH R~ HIAMEAEMRRINNE =S 2R EAREHFEHIRAT; EAHLERE, NMREEEERIEMER
WHIBEZAHEMERESHET, BETFEEFRRNBRNATUTHTIEIESHIET, RIEEEEBKIE NP EEMATUMITIERES.

1. FE

1.1 BEEETURBERGN, (EATFKAN—BoNRERERNKE, MAEARE, MTHEFEERANETEANENSHNEE, THITER
MRER, BRIERESERREMHIL.

1.2 ERRIEMER (TRBEEAMERSARBEZAMERZE) HEXBEEFENEMERGESEFIMNFE, MXHEFEBREIFBAHE, HEERF
EEBITHENTIHRNENEZNEM E EF 3%, MALEXFMSAESANEE—XEN, HEEFEBERTILLZM.

12. W

121 EREARE, AEKPETHE—EXSYREZEXSFRXSFRIGTR, SREMHERMZEIREARBRAMK. REML, FREBEUTE 12.4
FHME, MEAKFAHEFEZIHAASEETBNEMRT LTS, MRRBEXZSAUAMNSIRG], ERFELTHIAMETHRBITHRSN
BNERITUNEEE (MELMHBATEFEEREA AREHEHERMNEIMSHANTTHRECLTFUEESRTE), WEREEEFEEREFY
FREEH AR HTARZR. EAEXBAELENREUEEFEEEBRBEXISMINIEEATMMN, FEFMERIEAKAHITHEMSR
SHITRAIEH.

122 EFAEMILERARBRZSHAM/HEE AT, FHOMERPBELT, ERANEEKFAHENSAERZHRE— X5 BENEAREER
EEEBLEAAY, RMREPNAY, TE (ETEMELT) BN ARNEGY. ETERLEENHLSHITEPNEAT = £NE X EFEB T
I (B, BRRT, BEFENEXZSAN/REEATN/GEFEENELASRBANEAEMNR) RESALERHTERIZXZNEEEE.
12.3 A TERKARRBRSATERN, EREEEFEBREXFEANEN, ETHENEARBXNZSHREELT (TRAENESEMNEILBEH) A
ERRHITERESHEIE BB, HERHZMEEFEBRZITERNMNEN (RHFAHNAARSHENBXZSANANEEG). HBAIUERILTHR
ERFHA SERIAAR TR

(i) MREBRFHEN, REZMNFERTHERIAELLHE;

(ii) MREZFHN, RHEBHLLERNES R LUZKER.

BREZRAFESHEAEIMUETHAE, BEFEERFEMNRERETAREMPNSHRUTERNNES, TRRAERXENSANEIHAZREISA
ZHl.

124 TEHTFMHARE, EREEXZSAF/HEEATHANMES, F/HEMERFEMRENNREZME, WREEEELS—24LH (REKERL)
RAWAEEAKAZSTNZMHEZ AT HAAREARREAAREANENENER (TERMAXZSH, SEARNM/SEMEMEA), WEEF
EFEEEAREZZMANEAIREZAERAILSBALNBEFAEAXARZNEEEELRNE S EZNTREAS A RYE.

125 HREM L 12.4 ZFRAREIMBX XS, ZEAR, Eth@LmH/SEMARERE AKAPRENLZ S EE P AR HMEASENEAH RS
TiEt, EREEBTUREBERAMBEIRE (EXXSF) REFPHEMESH LREXXZSM, FEAR, EtZLmi/EMAMEAARXRBEMTE, R
ZRFEFEXBTHINBEATE A R2IMERREFEREREHER TEMERRERITHMERMAERE, &R, RE, #HAMIH.

126 EFRE, AEKPEITHE—EXSVEEZELSGRIGEFRXGETN, SREMHRNZEIREARBEMMR. REML, FHREULE 12.4
FHME, MEAKFAHEFEZIHAASEESBNEMRECATTE, WRERBEXZZMANZIRG], ERFELTHIAFMETHRBITRSN
BNE#HITHEEE (MEKMEATEFEEREN AZEHAFEEMNEINEEFNTTERECATFULHSATE), WAREEEFELREFY
AAEZPENZZHITEHRIK. ERARXBAALENEEUAEREEEEGRBEXZZMI/IEEATNAN, FHOMERIT AT A KARTHER
RHHITRIEEH.

12.7 A THEREKAARBRSATERN, EREEEFEBREXFEANEN, ETHENEARBXNZSHREELT (TRAENEHEMNEILBEH) A
ERR H TS S HIEE B BARIET B PR 51 2 BT @ E E E BB R TERNMEAN (RSN SARSHANBEXRZSHNANFIESG]). HEMAERTRE
MERGFBEAARERN. MRIEFEN, REZHFARTEREFAENY; 1 (i) WREXFHURE BB L2 ERN TS AR ER. mR
BRREERER (6.2 %) METEBEEETU (BHIEXM) HHENSUNARFLE BRIEEFASERSHAEGIMUERNAE, BFEEELEEMRE
REZPHEMBANSHRETERNMNES, TREEEXBNSUNEBERERIHBEZH.

13. #H{R

131 ZEPEAZ A AASILEEK AP RERUEREMETN LT ER, BEEY, PNAY, EMEEMEE> R EMFRERIFICAEREE,
LUERE FEITERBAD I BITMEFHXNS, ERREAEFEAXRAEGENEEEESEMEEEANRALRSE KA HEGE R EFR
R E R R RS (RRREFMNERNAR), URXNEFEEREMEEERAMMREARETERTMREH L= EMAANE, FRAMZHAES
R,

13.2 P RAERPHBUTEREBRBEB A LR S ATRETIE M, UK, FITSEFAMURIER, RATERME TR DI EEEBR M
HIERIIRIFRIE, BRERRTFEAEE-TTHHENKEZREEGTEEEEAEGEREA (TULSREGRBEAMBENAEMREA) EREEEIA
AVEFFENERTREZ A XD LRFAENTHREE LRFERIH.

133 ZEGEEEMNEXRT, ERAENEEEEFENFEMRELAMNDEANEAGRSHXSRY, FUENEEEEMS TERIMARE, #—SHERIR
#.

14, BAEALE

14.1 MR EETEIR:
(i) EPRRGBABRMESFHREMRIES; FARMESLHERER A PEHITHZSAERNEMEMNT, dAREREWS FAHTHRZS I TN EAME
M EMFRIT, AREBTEHESMLPMENNE;
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(i) ERZET ((URFEPADARERLT);

(i) EEERRZUAPERCEBIHHRCLBERAHS”, Fl, IRENES, AEMFAHEFRELEG THSESE, WM~ EEASEBA
UHWER, IFFAKAREFEEGEANEARRLRALAIMEMKS BHENAIBER LRSS, FEANE=AERNERKATHEMREHE~REE
K, FEFHEAEFCRER TEARFS, FUESHBLNGS, REXNTANESFR TR, MRRBMREERERF;

(iv) ERERMPLFREMRER DS L EEEEMIER, SRAREGEHENEAR AR RIEEEXT B ERREETER;

(v) EPEREGFEE, EFEFEZEARREBEAREZARNEKAHTRGAENRDEERNEMEREE, ANENERE], HXSHHEELRNN
M Fn 45

(vi) ERFEITADUAEHEMRES, SRR TLAMSHE, GHEUE, £iE, ITBEFTLHHT; U

(vii) REEAEFEEFEMIOAANSEREFEEEEE A KK ST REA BRI REME G EEEBREAMIURTNFINEDR, HEMERSHEZNE
BEPRBEADILTREITHNS B, BEEEENHELFERN (BHFEXS) TURBAT-RHEHTH, EBRRERGEEEEAEHEMBETR
P RENHIF MR 1

(a) MREFEBINAGE, HH, IAHLE (TEREN) EASMEATFIEKAHENER, PREYH, BRSNS EMES (BEEMH LML
F LR 13 FABZIEZ P ),

(b) BUREMHAAERRLZN SRR RECHEARIETEIREE P15 TR AR KE;

(c) BAHZINEEFEANALENREZRE FIESIENEASEE (BFRE) XSHITINAEHEME~ZU;

(d) 17ERE PHESINTIHBEEEFEHE NN AR RN ETHR (RHFHEF);

(e) 1TERBEAMYAEEEEBREHIENE FBITXSHERIEMER,

(f) 1T TR AN 5 5 S I

(g) ILZILLIEAMBIN.

14.2—BREFHEHN:

(i) FEEFPEMEREENRTALLIZM, EFRMANNE 1.2 FMENHENXFEREZEHITE; WA

(i) EEEEE—TETEREAMUARBTHNEANXS (RREARELEM) BUE A ZLEEERBEAMIUNEEEENRA SRS HIHR.

143 ERMEE 141 % (a) E (9) "HBRAMKERT, EFEBEIUERES 13 FMEFIMEREBERNEMNER, BRSARBNSNANCEH,
BTSN EEAEERARRAREN, AN, LEHLBREEHR, PESHTBNEY, MEAMELERMEMREAS, BEANEFEEET/HE
AEREE R R R E = £ E AR R ERE.

14.4 {EARTBAMLE 14 FMERANFENE FHREET—NTIEKAHETRF, HEHEFEERAEXNEREARRARTEBITRE (BRENTREE
AX%). BEEERAEXNEFERARRARTALEEHLEENBIREEE P HEAETAEEAR R LMEEEEREAEEEAN R A RBEARS.
14.5 MREEEBITEERES 141 FARAHNEANT, BEEEETUREMSHAGSHEGER TEAXMSUBAXMEEMRAERAMER (EFEEK
&), HX, AFREEAMEFEENEAEFEAAAMEGFERREFRAETNEMEAARNENSRS (FEARXMREREREEEMBEXNEFE
HRRARABERE, HUEAEFHRA). BE, F8 (WRE) HEALTEF. UREERSARAFEEXNGES, TANEEFEEERIBERLT (B
fEREMERTTE (T B EAM BB RER) IHREEEMMEAERFEFRRRTRL~EMEAEFRRBURBRKNF STMEEFEERENS
BRI EWRATER (EERIMMEMTLEZE).

15. lPRIIRIES & FHF

15.1 ERAMYHEAEEEEARR AT REAREAE A EEAL AN EFEAENNETRE, BEETEFERAEE ANNE, LEREBHZMANE
623 ZMENIRT, EF (ABEFHCSURMEARBARKREAZAEAAT) FETTHEMESHENEFEESE (HEFEEACUREARBARRENR
FEAMBRART) KEERE, ERM/HER (MEFEATME) FRAKFREAEEREEEREFEARR AT AN EFEMEK A P REHENETR,
HREY, BNAY, HERTHETHEE, ULBABAXMNEAIENEAEARXAXREEEEHEEEARLMEARALTDNEANETERES (RitHEE
B, £EH, KT, SANHERN (BEAKERISERFEMRIESAXERMEANEMES), SMEMET, TEERESEAKAEX).
15.2 ZEXIRE 15.1 ZBAY, BEFEMEREE ANTAE, LHEEFBHZHAANE 623 FHHRT, NMREAHEAETFAKALATNEREEELA
SHEZ-THKF, NER (AEFBCUREARBARKREANZAEEALT) SUETHEMES, EEEETUMNFTMBNESIETEFERAL
RABEAE, F—HEHAEHEMEEKF, HREIEBEMN—IHSMTRERAPREANEANEA—EHSERE, UBEEMEMRMKA PR RN
X EEEBI A,

153 HERS

15.4 A ZHHW FZ I RIHEME R FH—ARFENT, SRR FEEEFENEMNF, XEEFERERUERAAENEME BB AR
%, BRRE LRAAENNA.

16,5 —BRELUTER: (a) EASHSER, (b) BERRHSFRHWSHIE, SRFESWEEA, (c) ($=7) HEEHEFEERENEARTE
FEIKA, (d) REEFRHEEEBAAEAENATEATF A HS IR HRIEFERS (TRUMTHANNOME) TRUMERZKFARER, 3 (e)
EMEAEFEEEIAARLRBEEEE MK AERNERRES, BETEMFILERATLARTER B CAFIET A EHRE R T —E SR HI1TE
(1) RRTEEEFEREIENZ THEANESIM~EERERATRARHAXIAE AN EEESENEMNRS: (2) RUARAHENEMR S
BmEYH, @R, HEE, FINMEAZTLLTATAHENEMNSLBEREY, &R, JES: 7 (3) BUHENHAEREZ AR HNEMSAEFRIT
T8, §4, REMEMRE. AR EREMATEHN, TUERARESHIMMRIEE, BXAELATAELTIHEINNBAREMBHNRET, BRER
AN HERETEETFEAEREFREMALRFRE. EREFANSIHTIEMTULEH, BEEEREEAIRETUER - NMEHANSZHEINGE
MHHE I ELLT, MAREEEHAUMIEFHLTREMBLMEREE. WARE, LRAMERL NEHFIAHELER, B, UERIIEIE
i S SRR A B EEEN EAREA AT AU R RSB HMEN AT #1TR H R IR KT & AR ERE EEENE R A HAEM
B7ARE, ME-EHEEEEAZATITHNENKAHITEE, EREARIAEKAR~ENEMRT AT HEAKAURELET~ENEARE
HARMEERME, WRREAENIANBEREUZAEANEEEENAERS, FRERERLAZTREMAERLZMERS, URBEXFEHAE
Ml A EESENEINE.
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15.6 MELH R LA REIHH R T ELTHIERIES, MRRELLT, WAKE—MBMBAELR (5) MELBZLEEES, MUREZKLT, WA
ERE-XRSHAMELE (5) MELHZAEEEE I, EBHNBRKAICENZAXHLREU EMENHRALZHSEEEE MREST, I
EREWE, NWEEEETUALABMNELTEAREFHATES, SRNERFRERGEEEANSGEHERMTERITRI
15.7T MRERAMEAREDEFEFEZIMUNHEFEFEREZAZHNEMRS IRERBARSUNERZAES, EFHEMEMIES, JEFEHIA
ABFR (FRRBEHTFEMAXSMH, FELRAHEMANER) AXRUNAEMAIHENT~ERZAFE5EEEEREAEKAERNEMES Rt &
RUESHEAMSE ™, EAENEFEEREEZESAMBASINEMRAFRALENET, IBERZTMAFEHEMLER > RBRZAHNFH BEEET
HUBERERAE PP IS EM AR F =R ETHEELANOEFEEXMNEFEERE LMTATHRSHERREN, SEEFREBLEBAREIAN
EMERFFMAENEMRE, RAFIRE (BFEEMRE, 4350, 0HH).
15.8 B FRKBUEIRIZH
EFENEFEEETRESE A AR EERESRM, HRE GESRBZ(EAZE) AN IS EENEE2ERRHANEERNERN) WEX,
REFPLERFEFRATPAETBRNEFAEHERT MRS M MIK A AN FR(EF RS A EREER RIS £ Z EAFR).

16. PEBHMEER

16.1 BZEAR. IERBEANUHEFEEERAT A REARENANTEEMEERAT LN EE, BEEE, BiR, 8 BFifsfEarNEEAR
FRIERELETHHZAUBEARRIE (7) RBMEETEMMIL, FE-SH0EFH L.

FraRBRMEMBR, (i) MREOANEE, BIEEFRFEE, WEBXHIEER; & (i) WREBIMERE, NWEXMTEREH 24 MtfE, (EiE=
HREREK), RRANBERR, BEETRAEFEENBAREMBARFERGFERNEES L. KIERFEEFESTRTRARE, EMEEAHE
ARBERNARGEEEEN, AXERKAFENER, PESARBNSYXSMESHETHEALRE, JRAMIESENSEFEESTRMAIEIESH
BERERYH. BEAREARRIAREEEEN, SEAKAHAMNAEXNEFEGBARBATUENA, BTERRERMY, (FEHRIEBEHEEDIR
AEENSEEEESITEMMMI S EERBIESH (MBERTE).

16.2 WEltEE. U ERAXEZHAEBRMNMBEE, LTLREE B4 BiK, FE BFHEER2EMTN, BEEANSEEEFRE, REEASITE
HMEFEEE. ERPASERREKFHERYE, HHER, NIZSEFEEKER.

16.3 EMBENRE. EARASEHEELATRREGEERBEMME, BFE, FEVNMEMEE. MEFARE. ERAKTRE LRBERERIR
EMEAREARE, BEEEEFRAETSRE.

16.4 EFEpHMBIEHIENEEMREE. ARIPVANFE, REXUMYERR ZFHREREHENEEEETUEEFLRE—SRLEBHMEIA WA Z E
MR FRIMEERIEHTHENRE. BEREBNEMREEERRIBRNREIER.

16.5 BABFK A, W FEFEEEEEEATARATTHENER, BEEHFBNEHNINH, IANEXHLS, BEEEN (RIEEFISHEUE)
RHE—KEESEPIMERNAALERENELHRAL R, FHZRLRRAFERAEZOMENMRAREES. WTFREEMBHZS, BEEFERELSTE
BERWRENFEANAXZEEARXNAEAHALSHEFER. BEEEEHESAREREST KM SEEFRE—GHAXKE, HEFEE
RER/EFHEREFAKAZSPITHHESLHRE. H8. KPKE, FMEARAS REMSNERMS, ER4ARMHN, A, MRXLEXHEEIIR
. H. BRFHGEREMRTFEREARRE 24 /MHIEER, SAEBTEBMGEFELER 5 M TIEAATARRHEERMER, WEHERABHEER
%=,

16.6 RIFZXHBEEH. EARERMEHFEKFEZR, FHEASUEDN TN (4<) MSRBHEEEE. TAHIA, WRHTEARGERE. EHM/ZBE
HEFEBEXENK A NRFFUERN TR SBEMETEESEHREE, EEEEHTHERWKATEMTERE R UGR Sk A SR EKA.
16.7 AEEELAEEANBNZEHBES AN, FEMCEEEELERHNERNSBENSEERRPTENERAR.

16.8 TN EEBAANNBELAFEXKATLIEE AKARRIITA, FRAMERRERE. EPEE, BMNEEEAREXBRANEMITARRZT
B, EREMEGEEFENEARR HEEFEBLTRIRE.

17. BFZSRE

171 BFXHBRE. EFPREAETFREBSE—FEHIRE, TULEFBEIZRFAZRTFESRENERBS. ERRAERSERBEAMNMFTIERALT
ZHME. BPERRKRTIZAGIRGAMIMARS IR RERA I Z BTER.

172 BBER. BREREMFHREFIZBRSE—FENAF. EAEMESHNRENREERASE. ERHIAEENETRFRERERHNAEL S
CHEERE BEFEENEFEENEMNEE, SHRRRERETHNEFIEFMAEBNEME=ZAE LAZSHETHLE. HRMESEMESBERT™
ERIRRAEMRIE.

173 REMAW. ERFHANETFREBSHAENETEREE. BRARIERKERSWIR. €. B, RERERUEMANSE, SREFUHENZRE
HEMERS. ERIA, NREAREEFAIRIEILAEIEFEEESENERTRE AREETAIRIERKE, EEEETUNEFARIERITH. B
PHRIEMRE FRBEEMEMAEERERTITRTH, ERRIZBNEREES.

17.4 BRAGHEHRE. ERAWIAFEE, FAERRFRERSLUBETHRMFZERETIIBAN, ERARIZIEEEEFEHITER: (a) EPREAT
BFXSEBSTE, ERERESERS; (b) ERAEBIRFXEMIFELTE, EREREMSERENITHARNBIA, TEEXA, BFHAOLEX,
(c) BRKEIMERATENZSMMIN, TREXAK, BFHALEN; H (d) ERRIBAREEEREKSH/RHEDHIITA.

17.5 ERERMZERTE. ERRAE, NREFXHRSHERAEREE, FAHSREEAEEETERHNECTEHRESEEETERAUTRLZSITH
FREEBHEFEEE. TARIN, BEEEFLENLSHRXNRSECAPRIRANFRE (EEEFRRTHESRERETLHNMELE, HEEEFER
HHRIE). EPRE, MEFAREEEFELHEENNRSHE, FEERGEEM~ENEMREL, KX, BRASRE, BEEEXTARR.

17.6 B=FREMTIHHE. ERERRFISRSRGE, NHTERRSEN, BRFZARAVBNRER. ATHHNKRIUKRTEHER TR
HIHEIR, FHAHEFAZIMNBERRBNRNRER. EAER, REEEETEAGEZAERMNTREYE, EXE AR TR EHITMIAIEIREE.
BEPER, AFRENAXBNRERTHTREEFETBHEFEIIAM.

17.7 AMREE R ERERFN . ERRIAEFRERS LHRNMRSEHEEEERIHEENE=FRMEN. ErERRTFISRSEAELHNERRESE
ZAFRENERRTRGN, BEEFEFTRIELEERMNENE, 05, W, TEEMTES.
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18. BAEXK

18.1 EEWMY . AHIUUARRZRAZEHRAENAXRE FKARARIEROBEMINE FiE 2 5 EEEHH A RIRIAE & £XAE R Z WA AN
PSR R S0k P B FESLFE AR R KRB DUA A SERMA LR AL, MERMILEEMRZEREHE A FEE, SRIRGRESEEEEAAENER
WHHE EEEN R EMYSE.

18.2 Wt BAMMKMEMFTBEMEESL BEVNE ERSEATHIT, WZEBMEHATHATIHER FZHEFK. EUERRNANIEEARZ LZMm, &
HICH R R RBENIT. MADNAEEIMEMEARREEXEEN. MREFHSAMR, W ANZEELXEMETH, ERFEATARE
REBRASEERTHAANEL. BEEEANSSIALMAE, RETHREMANIHR TRERS.

18.3 BAMEE. EMBM. FE. FIARNREMBE, IWAXKE LRASERNE-—RZSHERIAARERINN, BERN, FEIEARUEFRIA
B, BRIEEEEEEETFHIAACKE LB, FE, AR, UREMBEENEXAKEIZEAUSEAXRHMERER.

18.4 BRRE. MREPRAREARLZHANEANE=ZFEAPNENT IR S, UREFRAEASEKAEE, X5, JUBNASEBERNES
F/HER, BRARAEERMZEEREN - THE (24) MRBLEBHNERGEE. EREE, WREFARERFN (RETEAMFHHE) BlbXERM/ZERBEH
EfEE®E EEEERZLZABTHELERZSI/HERMSBNRE, REFREHRR.

18.5 MUBIE. EEEFHSEERN, EREEFETVHRMAMYEERMFEHITEE, HBNEF . REEEERTFHANCKIIEEEEEMEIZEL.
BERWAMERE, NIREFTEIMBAMNMEE, TRAMREBEAMHFIEFRFIEEBIXRE. EPARE, IREFROEFEEREAMEENRNEL
MR EEFRRTRS, WEFRFERNEZLEELE.

18.6 BRME. EREETHERBEAMIUAEEHNF, M2, WAMENEGTERYE, BTHREEMRANEMNFIRME. BEEEFEREADILMESHE
fEErRRTIE], RMHEEHFREENAEFEEN EERD L P EFRFNEFE, MEREEENERERMLRAREMF M RRSR TS TEF R GHRE
EEBUEME ARG E S 3 RN FIRITE.

18.7 MFlEiL. EAAAEARBEEEEEENBEARENERL TEEERMYL P RRFIF/H X SH#iLtT . BESEENA USRI P EIR s
ik, ZRIVEMARLCESEEEAEMRANG, HEGEEEERTINISENEANAZNA.

18.8 k. AMUHMAFFAZEEEBUSHEMETEFUWREZWMALEEY, FUNEFAHRBAR (EEFA—LFHBERT), SUARGRARE
FREAN (EFPA—EGRHIELMERLT), UREFAHESKREA (EERPA—NABNBRAT) BFLXRA.

18.9 £k, EM—FEFT AR LB ER A A A B A A ML AL, BLIEMUAREM: () BEEBELIEMLZITHEMTANEN, kXTI
hREREFAERN; (i) EA—AELENEEAREESATMEMRSZHRNRFIKNS, TERERRIEE, AEREMETERMMSZ G, 4
&, REMEMREBAMNER, TRUAFHREZEM~ENEANFELSE, EERFRERFELTEOHELS, RRBH/RZFEETRTMEAFRANLLLEES
FEWFE, (H) FPREAHNERARERTELME@ER, FH, REABEFRIE, FEXESRZHLLIERZE.

18.10 EX/RXIRA. FFHIA, BFEZEMEIAMEL/FRE, APUHHNBTELRE FAEERNIEE DM TEENER, TPESEIEN
W MRADRAPRLEEZ BEFEEES, UERERA.

18.11 R HARE. §—FRARENH TR, ZEAREA I AN P ZTRTATAERNFIHE L SHEY. REHER.

18.12 REFEW. TREFERLREFTRNEE, ERANELAYIANE R ENTEREEMZE 7L RS

(i) EEEEELEEHNEMNRRMSEEEEETEETREAMXLBITHRERNS, BEATFHNELANBITHRESNS; & (i) BEEFER
BEERBE P RHOEMESITSE 2 (i) BEFRREESE ERIREASERAKPEXNEMITANZKE, BRIERAZEHEFEEREESE, ERHARK
BARE, SAREEFLELN. EPRAERTEFEEREENESE, EREAEA (FEEHTFESESRT) RMEFEEEGEEESETERRST
ITESMAEXE, STEREBEAMXAMETHER, H5FEREMEEEFENEAXSHAMXMEARRMmERNRE, G, GSNER (BEEE
%#H). MA, EFEEXRBLEN, REFEHANEIN, HEUNTFTHHARGEERENTFHREASRRERKES PR EMEE. BEEE,
HREASZLARERAKANEARZSTMEAMAE, K2, MK ZAMIHEAEAFRENZMS. EREAR, ER5FMUERNEARARKEREEH
ARIBM, KB, HOBUREMERMVEKE (TEREBMNTREMMTH). MREMERFEEREMUELERK, XBRAXORMLZ S LB
B, WEAEMEFEEENEHEFLUEM, URIEEBIMREMG LARK, XHEEASE BEERALHAZINSNER T RETEISHRIE R TR
WElrEE.

19. EREHHEE

19.1 hEVERBEENN. FAHIN, ERKARHITHAAZSYMETEEPZAOMAN, AGfEF, MXLANSENFREREDEEE, EEBHIAHM
FIERSHERT, NNEEEAXARIRSAMERNEAEE, THASHUREMTREFAEN. EPAREEEEEENERRBTRE AR, UE
EEEEGUETERAXZMOMN, MGIFEFUR "&6)° , ME—BEEEEREETE 606 (a) 3 613 (a) FMUMKBER, FBPLHWERER
TESERREEFLELT, ST UELTERMMRIES.

19.2 B, BTPFA, RESTBHZAAN, EFEENERAKPRERSAAENEMZSAREEAANANINE, ARFEMERER BEES
ANERERNBER TEEMBA, SESEMRE, BIINERESEFIEKAEXNER. EPRLTTREMENEFEELARNE FHE—FTE
MY EZAATEEXMEAE, BIRNE (EREBEESMEERALH) KEMALERER (ERTPNGENZRASH, EAREEFFENRTEEXT
UREEEELMAMNEPOMESRKR), FRIEEAE, SIFMAHNER (TEXLEERETRBETH) REEFEEBHFAENAEEEXH. ERET
BEEREEFENELEEBRERNENERRERE, MATPAREEFESNER TMEEFEBER B LR RBEE RN~ ENEAREFTER.

19.3 MEFEEAKE. FEFERESENE A NWABNRESHAERE, FAHLRAFLTHEDMENEFERANEAARILRAE A HE—SBHEE
BHTHEEEARAARBFFANGENEAFTXRER, M/HEERKAT/HEFALSREMEFEARRIRANXR, M/HEAEEAEEEEARSE AR
FIK) WA SEAKFREREUTEM—AEKE: () EAEGEEARRAR; (i) EEEEAMESS AR ETRFI XSS RSB ZIEA
FEREANEMRRRANSEAPEXNEANFINSSERASESE, REKILA; (i) BEEEANEARRQRANEADEL/SZNE; (v) ERAER
HERRRAMEMRIEA, REA, FZARSREEBEIAR (EREXFERSEFEANEARRARAEFREIEHIHBRAT); (v) RE\EAEREE
BEXEXHNEESHMEEGONERERERZINEMA, UK (vi) REAERFEERNEEAELOERENEAA. ERESHBIN, EEEEANE
IR R AR U BB R LB LA R A B ENEM—7, MELZANEEELWSMRETATEAEER (MRELA—TA) HHILLE
ME (MREFH—AFHEAN) 250, TERUEFHERBREEERETFABREE (WREFA—IA) HALMERE (MREAH—2FHEAN) Z50
WEBHHEEUE, FEH, MIHEA.
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20. (MABRUEFER)

20.1 AEMTRE (FEEDMARR (FAF8) &6 ( " (FE61) " ) AERBFELANANANEL. EXAFRPRAEXWIEAES "EPHUHE" FHREMNIEIE
BEHHEEEY.
202 WBXNE: BREFSHEAE, FUNEAFANDEEESREMME P EHRAERBENIARR. EFZLARREZERN, BRPELTEERLTFIKA
EARAFEEE B BERFAIMERZKS .
20.3 T ARBER:

(MERAR: BXEPHAENAZH (TRERFHEAREMEMALRE, FEREARFUBEEAERNE A UBITESEFIRE), WRTHUTE
ARARAFEAL (BFR "HERAR" ) ER:

(a)EEEBR/AHEAKELNT ( "EfRERA" )

(DEEERAETESE. SRARSKER

(c)EfE&EAERITE FIERMAEREE AL SHMRMEMAL (WEM. MiE. REA. BEAS%)
(ETEARWIRB N E S ERXE ARTRETENAS L ENZILA &

(eYEM B M ENM Hb GG, TIRERRBER TEEERRE TEMBRRAEELNG.

()BM:BEXEFHAAENARN, BTREMERAHUTENER

(a)ARRE PASE BB HG M SN TRNERENE PRI RIERERERF,

(D) FEHEEW P, SEKERBIEAKRERITIER, IR E MR,

(cyETE S RIREDRE A HEEE RN =R,

(A% ERREBETBEIMEMHT;

(e)5EFPHANARRMEH L BR(MAREERRERGERBNEN, FEAZEZAMZENIRA A REMATHIE), UEA)ZRIESR: (BIEER
BR/E(CRESZITHZEN SRR, UEHTERAPHEMALANEANTHERSE AR EMA TR, XEHMEHXNITH);
(RETEMHNSREHERTIRENE A ARRL

(Q)RABEHFEMEE. AN, ERESTEMASNMNIES;

(NEABEXPITEPETRS REGEEANLERZS.

20.4 EFMEEREN:

RAE (E6)) HAE, BERPENEAMEEEAONDMARR., —BMES, EFEETHREATHBERT, EREN
(a)EHEEEERTRESEAEXNIARR,

(D) ERESEMEN UG ENTEROEXREEA AR, MAMAHERTAEES;

(CEREEEZEFHIMARE &

(EHRRHEXERAREERRZ EREELNIER TRMEIELNEFER, FHIHZIELRH KT,

20.5 BREEA T

EEPREERAR/BEESELAEXNIARN, ERPEEAFATANERREZERHEMBXNAZALIRE.
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GUOSEN SECURITIES (HK) BROKERAGE COMPANY , LIMITED
SIS (EE) RLERA T BEES | SENRIESRAESREETANS TR RAMELBREBNNLS, HURES RIS RORLIREES | KOESTH).
$2RORHES). $ 4 XGHEHREBINRS 5 ROHBLREENBNEEN(HRES. AUKO1).

FUTURES CLIENT AGREEMENT 2

THIS AGREEMENT , effective immediately upon execution, is entered into BETWEEN:

(A)GUOSEN SECURITIES (HONG KONG) BROKERAGE CO., LIMITED whose registered office is at Suites 3207-3212 on Level 32, One Pacific Place, 88 Queensway,
Hong Kong (hereinafter referred to as “GUOSEN"or "Company") ; and

(B)The party whose name, address and details are set out in the Account Opening Application Form (here in after referred to as the "Client”).

GUOSEN is licensed and registered with:

1. Securities and Futures Commission (“SFC”)as a Licensed Corporation, CE number AU 1491, for carrying on the regulated activities of (1) dealing in futures contracts;
(2) advising on futures contracts; (3) dealing in securities (including provision of financial accommodation to facilitate acquisitions or holdings of securities by Client); (4)
advising on securities;

2. Hong Kong Futures Exchange Limited (“HKFE”) as an Futures Exchange Participant, number GSN. The Stock Exchange of Hong Kong Limited (“SEHK”) as an
Exchange Participant, number B01890;

In consideration of GUOSEN accepting to open a futures trading account(s) and operating such account in the Client's name and on the Client's behalf, for the
purpose of and in connection with the sale and purchase of Futures, the Client hereby agree to abide by the following terms and conditions.

NOW IT IS HEREBY AGREED as follows:

1. DEFINITIONSAND INTERPRETATION

1.1 In this Agreement, the following terms shall bear the following meanings:
“Account" means the dealing account now or in the future opened in the name of Client with, and operated and maintained by, GUOSEN from time to time for use in
connection with Client's purchase, sale or exchange of, or the trading or dealing in Commodities, Futures Contracts and/or Option Contracts pursuant to this Agreement.

“Account Opening Application Form™ means ( #i FF R ERIERE) .

“Agreement" means this Futures Client Agreement and its appendices as amended or supplemented from time to time.

“Authorized Person" means the person or any of the persons set out in the Account Opening Application Form as having authority to operate and issue Instruction
in relation to the Account or any such person or persons as Client may from time to time notify to GUOSEN in writing as being authorized to operate the Account and issue
such Instruction.

“Beneficial Identity"” , in relation to Client, means the ultimate beneficiary of the Account or, where Client is a company or body corporate, the individuals who are the
ultimate beneficial owners of the share capital of the company or body corporate, and includes a beneficiary z holding an interest through a nominee or trust.

“Client” means the person whose name and details are set out in the Account Opening Application Form and with whom GUOSEN has entered into this Agreement,
and includes, in the case of an individual, his personal representatives, and in the case of a partnership, each partner thereof as at the date of this Agreement and all
future partners thereof and their respective personal representatives. "Client's Bank" means the banks which Client has an account with, details of which are set out in
Account Opening Application Form.

"Client Group Company" means Client and (where Client is an individual or a partnership) any corporation, which is controlled by Client, and (where Client is a company)
any company, which is the holding company or subsidiary, or a subsidiary of holding company, of Client. A person is in control of a corporation; if:

(I) itis in accordance with such person's directions or Instruction that the directors of the corporation or of another corporation of which it isa subsidiary are accustomed
to act; or

(i) such person, either alone or with any associate, is entitled to exercise, or control the exercise of more than 33% of the voting power at general meetings of the
corporation or of another corporation of which it is a subsidiary.

“COMEX” means Commodity Exchange Inc., a wholly owned subsidiary of NYMEX.

“l,COMEX Rules" means those rules of COMEX which govern the trading and clearing of NYMEX Contracts on NYMEX ACCESSSM which are set out in the

HKFE Rules part 3 of Schedule 4 (except on the extent that the application of those rules has been qualified in that part of the Schedule) and the applicable procedures (all
as amended from time to time).

"Commission™ means the Securities and Futures Commission established under the Ordinance or any other body, which assumes in whole or in part the powers and
functions of the Securities and Futures Commission and has jurisdiction over the HKFE under that Ordinance.

"Commodity or Commodities” means any item, and includes, without limitation, agricultural commodities, metals, currencies, indices (whether stock market or
otherwise), interest rates, or other financial contracts, energy, right or authority, and shall, where the case requires, include a Futures Contract or an Option Contract in
respect of any of the above, and in each case, whether or not the item is capable of being delivered.

"Compensation Fund™ means the compensation fund established pursuant to the Ordinance.
“Futures Contract” means a contract executed on any exchange the effect of which is that:
(I) one party agrees to deliver to the other party at an agreed future time an agreed Commaodity or quantity of a Commodity at an agreed price; or

(ii) the parties agree to make an adjustment between them at an agreed future time according to whether an agreed Commodity is worth more or less or, as the case may
be, stands higher or lower at that time than a level agreed at the time of making of the contract, the difference being determined in accordance with the rules of the
exchange in which that contract is made.

“HKFE” means the Hong Kong Futures Exchange Limited.
“HKFE Clearing House" means the HKFE Clearing Corporation Limited, or such other body appointed by or established and operated by HKFE to provide clearing
services to its members in respect of Commodities, Futures Contracts and/or Options Contracts.

2RI AZ EERES, URXEEAE.

2 If there is inconsistency between the English version and the Chinese version, the English version shall prevail.
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“HKFE Rules" means the rules, regulations and procedures of the HKFE as revised, amended or substituted from time to time.

"Holding company and subsidiary™ shall have the respective meanings ascribed thereto by section 2 of the Companies Ordinance (Chapter 32 of the Laws of Hong
Kong).

“Margin™ means the amount of cash in any currency, or (with the prior approval of the HKFE or the exchange on which the relevant Commaodities, Futures Contracts or
Option Contracts are traded) other collateral or security which GUOSEN may demand from Client from time to time pursuant to paragraph 8 and

9 hereof in respect of dealings in Commodities, Futures Contracts or Option Contracts for the Account.

“GUOSEN Group" means GUOSEN's holding company (as defined in the Companies Ordinance of Hong Kong) or any of GUOSEN's subsidiaries or subsidiaries (as
defined in the Companies Ordinance of Hong Kong) of such holding company.

“Omnibus Account” means an account opened with GUOSEN by Client in respect of which GUOSEN is notified that the account is to be operated for a customer, or a
number of customers, of Client and not Client himself.

“Option Contract” means a contract pursuant to which one party grants to the other party a right (but not the obligation), exercisable by the latter party on or

before a specified date, to acquire or (as the case may be) to dispose of a specified quantity of a Commodity or Futures Contract at an agreed price.

"Ordinance" means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

“NYMEX” means New York Mercantile Exchange.

“NYMEX ACCESSSM" means the automated electronic trading system operated by NYMEX for the trading of certain NYMEX Contracts.

*NYMEX ContractsSM" means the Futures Contracts and Option Contracts, which may, from time to time, be traded on NYMEX ACCESSSM and which are

specified in the HKFE Rules parts 1 and 2 of Schedule 4.

“NYMEX Contracts" means the Futures Contracts and Option Contracts, which may, from time to time, be traded on NYMEX ACCESSSM and which are specified in the
HKFE Rules parts 1 and 2 of Schedule 4.

“NYMEX Rules" means those rules of NYMEX governing the trading and clearing of NYMEX Contracts on NYMEX ACCESSSM which are set out in the HKFE Rules part
3 of Schedule 4 (except to the extent that the application of those rules has been qualified in that part of the Schedule) and the applicable procedures (all as amended from
time to time) and the COMEX Rules.

"Access Codes" means the combination of a Password and an Account Number to gain an access to GUOSEN's Electronic Trading Services (ETS).

“Instruction” means any instruction (including any subsequent amendment or cancellation thereof accepted by you) Client may give for the trading or dealing in
Commodities, Futures Contracts and/or Option Contracts, whether verbally, through the electronic trading service or in such other manner as GUOSEN may permit.
“Account Number” means a serial number assigned by GUOSEN to be used as Client's personal identification when opening the Account.

“Password" means Client's unique personal password used in conjunction with the Account Number to gain access to the GUOSEN's Electronic Trading Services.

“PIN” means Personal Identification Number used by me/us, as a security measure, to identify and verify the identity of an authorized individual(s) giving Instruction.
“Professional Investor” means a person falling under the definition of "professional investor" in Part 1 of Schedule 1 to the Securities and Futures Ordinance.
"Electronic Trading Service" (ETS) means the software, systems and other facilities, including, but not limited to, GUOSENSHK Webster, telephone, facsimile,
electronic mail and other devices provided by GUOSEN under this Agreement, which enables Client to give electronic Instruction and to obtain information

services provided by GUOSEN.

1.2 Words importing the singular shall include the plural and vice versa and words importing a gender include every gender. The headings in this Agreement are for
convenience only and shall not affect its interpretation. Any reference to any Ordinance or an enactment is a reference to it as already amended and includes a reference
to any repealed enactment, which it may re-enact, with or without amendment, and to any future re-enactment and/or amendment of it.

2. THE ACCOUNT

2.1 Accurate Information. Client confirms that the information provided in the Account Opening Application Form is true, complete and accurate in all respects and that
GUOSEN is entitled to rely on all such information until GUOSEN receives written notice from an Authorized Person of any change.

2.2 Credit Inquiries. Client hereby authorizes GUOSEN to conduct from time to time personal/credit enquiries or checks on Client to ascertain Client's financial situation,
investment experience and investment objectives and to verify the information Client have provided.

2.3 Ultimate Beneficiary owner(s) of the Account. Unless otherwise advised, Client is trading on Client's own account and that no one other than Client has any interest
in the Commodities, Futures Contracts, Option Contracts, monies or property comprised in or held for the Account. Should the ownership or beneficiary interests have
changed, Client agrees to inform and notify GUOSEN in writing immediately.

2.4 Omnibus Account. Unless otherwise advised, Client's own Account is not an Omnibus Account.

2.5 Personal Data Protection. GUOSEN will keep information relating to Client's Account confidential. Client has read and fully understand and accept that GUOSEN
may provide data received from Client to the following persons and/or for the following purposes: (a) any nominees in whose name securities or other assets may be
registered; (b) any contractor, agent or service provider which provides administrative, data processing, financial, computer, telecommunication, payment or securities
clearing, financial, professional or other services to GUOSEN or to any other person to whom data is passed; (c) any person with whom GUOSEN enter into or propose to
enter into Transaction on Client's behalf or Account, or persons representing the same(d) any assignee, transferee, participant, sub-participant, delegate, successor or
person to whom this Agreement is novated;(e) governmental, regulatory or other bodies or institutions, whether as required by law or otherwise;(g) giving effect to Client's
orders relating to Transactions or otherwise, and carrying out Client's other Instruction; (g) providing services in connection with the Account, whether the services are
provided by or through any other person ; (h) conducting credit inquiries or checks on Client and ascertaining Client's financial situation and investment objectives, and
enabling or assisting any other person so to do; (i) observing any legal, regulatory or other requirements to which any other persons may be subject; and (1)other
purposes related or incidental to any one or more of the above.

2.6 Power of Attorney. Client agrees to and hereby irrevocably appoints GUOSEN with full power as Client's true and lawful attorney in fact, to the fullest extent permitted
by law, for the purpose of carrying out the provisions of this Agreement and taking any action and executing any instrument, which GUOSEN deem necessary or advisable
to accomplish the purposes of this Agreement.

2.7 Safeguard of Password, PIN and Account Number. For the protection of the integrity of Client's Account, Client will create a password and Personal Identification
Number (PIN) to access Client's Account. Client acknowledges, represents and warrants that Client is the sole and exclusive owner(s) and authorized user(s) of such
password and PIN . Client accepts the full responsibility for monitoring and safeguarding the integrity and security of Client's password, PIN and Account number. Client
will immediately notify GUOSEN in writing, if Client becomes aware of any loss, theft or unauthorized use of Client's password, PIN and/or Account number. In the
absence of such notification, GUOSEN are not liable for any consequential damage in connection therewith.
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2.8 Material Change. GUOSEN and Client agree to notify each other forthwith of any material changes in the information supplied in the Account Opening Application
Form and in this Agreement. Any change to the particulars as are set out in the Account Opening Application Form shall not be effective with respect to the operation of
the Account unless GUOSEN is notified of such change in writing pursuant to paragraph 16.1 below.
2.9 Genuine Signature. The signature of Client, Client's authorized signatory, director, secretary or partner (as the case may be), and the signature of each of the
Authorized Persons as they appear in the Account Opening Application Form and Agreement hereof are the genuine signatures of the individuals concerned;

3. JOINT ACCOUNTS

3.1 Where Client consists of more than one person, any reference herein to "Client" includes any such persons, and liabilities and obligations of each of them hereunder
shall be joint and several, and each of Clients shall have authority to exercise all his rights, powers and discretions hereunder and generally to deal with GUOSEN as if
each of them alone were Account holder, without notice to the other; and GUOSEN may follow the Instruction of any of them concerning the Account and shall not be
obliged to inquire into or see to the application of any monies as between the joint Account holders.

4. APPLICABLE RULES AND REGULATIONS

4.1 Laws and rules. All transactions for the Account shall be subject to the terms and conditions of this Agreement, all applicable laws, rules and regulations, and the
constitution, rules, regulations, procedures, by-laws, customs and usages of the HKFE, or of such other exchanges or markets (and their respective clearing
houses, if any) in which GUOSEN or its agents are dealing on Client's behalf or for the Account (whether in Hong Kong or elsewhere). The rules of such exchanges and
clearing houses shall be binding on GUOSEN and Client in respect of transactions concluded on Client's Instruction, and these rules contain provisions requiring
GUOSEN in certain circumstances to disclose Client's name, Beneficial Identity and sure other information

4.2 Legally Binding. Client hereby agrees that this Agreement (including the terms of the Electronic Trading Service) and all the terms herein shall be binding upon Client
and Client’s heirs, estate, executors, representatives, successors and assignees. All actions taken by GUOSEN in accordance with such laws, rules and regulations shall
be binding on Client. The trading in Commaodities, Futures Contracts and/or Option Contracts by Client does not and will not violate any law, rules or regulations to which
Client am/are subject or bound;

4.3 Hong Kong Jurisdiction. This agreement shall be governed by, interpreted and construed in accordance with the laws of Hong Kong. Client hereby irrevocably
submits to the non-exclusive jurisdiction of the Hong Kong courts.

5. PROVISIONS PRESCRIBED BY THE HKFE RULES

Without prejudice and in addition to any other provisions of the Agreement, all transactions entered into on HKFE shall be subject to the provisions of the Clauses which
are prescribed by the HKFE Rules, and which shall constitute, and be construed as, part of the Agreement:

5.1 Compensation Fund. Every HKFE Contract shall be subject to the charge of a Compensation Fund levy and a levy pursuant to the Ordinance, the cost of both of
which shall be borne by Client.

5.2 Valid Claim and Claim Limit. Client understands that if Clients suffers pecuniary loss by reason of GUOSEN’s default, the liability of the Compensation Fund will be
restricted to valid claims as provided for in the Ordinance and will be subject to the monetary limits specified in the Ordinance and accordingly there can be no assurance
that any pecuniary loss sustained by reason of such a default will be recouped from the Compensation Fund in full, in part or at all.

5.3 Conflicts of Interests. GUOSEN or any member within the GUOSEN Group may act in any capacity for any other person to execute transactions in Commodities,
Futures Contracts and Option Contracts as well as acting for Client, whether in the same transaction or otherwise. GUOSEN or any member of the GUOSEN Group, and
any of its or their respective directors, officers and employees, may from time to time trade on its or their own account on any exchange. Subject to the provisions of the
Ordinance and any applicable law, GUOSEN or any member of the GUOSEN Group may take the opposite position to Client's order in relation to any Commodities,
Futures Contracts and/or Option Contracts, whether for its own account or for the account of other of GUOSEN's clients, provided that such trade is executed
competitively on or through the facilities of the HKFE or of such other exchange in accordance with the applicable exchange rules, regulations and procedures.

5.4 Dealings Outside HKFE. If Client wishes to deal in any Future Contract or Option Contract in markets other than those organized by HKFE, such transactions will be
subject to the rules and regulations of those markets and not those of HKFE with the result that Client may have a markedly different level and type of protection in relation
to those transactions as compared to the level and type of protection afforded by HKFE Rules.

5.5 HKFE Mandatory Transfer. Client acknowledges that the HKFE Clearing House may do all things necessary to transfer any open positions held by GUOSEN on
Client's behalf and any money and security standing to the credit of the Account with GUOSEN to another exchange participant of HKFE in the event the rights of
GUOSEN as an exchange participate of HKFE are suspended or revoked.

5.6 Custody of Funds. All monies, approved debt securities and other property that GUOSEN receives from Client or from any other person (including the HKFE Clearing
House and any other clearing house) for the Account shall be held by GUOSEN as trustee, segregated from its own assets and be paid into a Segregated Bank Account
or a Segregated Debt Securities Account as defined in Rule 620 of the HKFE Rules as soon as practicable and in any event within two bank trading days after its receipt,
and that all monies, approved debt securities or other property so held by GUOSEN shall not form part of its assets for insolvency or winding up purposes but shall be
returned to Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer over all or any part of GUOSEN'’s business and assets.

GUOSEN shall be entitled and is hereby authorized to hold any monies held by GUOSEN on behalf of the Client whether for the Account or otherwise, in a bank account
whether situated in Hong Kong or not.

The Client acknowledges that any monies deposited by it with GUOSEN in respect of transactions on exchanges in the United States of America will be transferred to a
bank situated in the United States of America. GUOSEN confirms that any such bank has, or will have, acknowledged that:

- all money standing to the credit of the account is held by GUOSEN as trustee and the bank is not entitled to combine the account with any other account or to exercise
any right of set-off or counterclaim against monies in such account in respect of any liability owed by GUOSEN to such bank; and

- the title of the account sufficiently distinguishes it from any account containing monies that belong to GUOSEN. The Client acknowledges and agrees that, except insofar
as GUOSEN is obliged to do so under the rules and regulations of any regulatory authority or other body to whose jurisdiction GUOSEN is subject, if a bank, broker,
exchange, clearing house or other person to whom GUOSEN has paid all or part of the Client’'s money in accordance with the operation and maintenance of the Account
hereunder, fails to discharge its obligations to GUOSEN in respect of such monies, GUOSEN shall not be liable, and shall not be obliged to render performance, to the
Client in respect thereof.

5.7 Authorization to Appropriate Funds. Client authorizes GUOSEN to apply any monies which Client may pay to GUOSEN in the manner specified in Rule 622 or
622A of the HKFE Rules and, in particular, GUOSEN may apply such monies in or towards meeting GUOSEN'’s obligations to any party insofar as such obligations arise in
connection with or incidental to the business of dealing Futures Contract or Option Contract transacted on Client’s behalf.
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5.8 Principal Transactions. Client acknowledges that in respect of any account that GUOSEN maintains with the HKFE Clearing House or any other clearing house,
whether or not such account is maintained wholly or partly in respect of Commodities, Futures Contracts or Options Contracts transacted on Client's behalf and whether or
not any monies or approved debt securities paid by Client has been paid to the HKFE Clearing House or such other clearing house, as between GUOSEN and the HKFE
Clearing House or such other clearing house, GUOSEN deals as principal. Client agrees that GUOSEN can deal with such account free of any trust or other equitable
interest in favor of Client and monies and approved debt securities paid to the HKFE Clearing House or such other clearing house are thereby freed from the trust referred
to in above.
5.9 Position Limits. Client is bound by Rule 630 and 631 of the HKFE Rules which permits the chief executive from time to time appointed by the board of directors of
HKFE (or such of HKFE’s staff as the chief executive may from time to time designate pursuant to the HKFE Rules) to take steps to limit the positions or require the closing
out of contracts of clients who, in the opinion of such chief executive (or such other designated person as the case may be), are accumulating positions which are or may
be detrimental or capable of adversely affecting the fair and orderly operation of any of the markets operated by HKFE pursuant to the HKFE Rules.
5.10 NYMEX Contracts. Client acknowledges that if GUOSEN enters into a transaction for NYMEX Contracts on NYMEX ACCESSSM for the account of Client: (i) the
transactions are subject to the NYMEX Rules; and (ii) if Client is dealing in NYMEX Contracts for the benefit of another person. Client shall ensure that in its agreement
with that other person there shall be a provision to the effect of sub-paragraph (i) and sub-paragraph (ii) of this Clause.
5.11 Prescribed Limits and Reportable Large Open Position. GUOSEN, at any time in its sole discretion or as required by the relevant rules and regulations, may limit
the number of positions, which the Client may maintain or acquire through GUOSEN. The Client agrees not to exceed the position limits established by the HKFE or any
contract market, whether acting alone or with others, and to promptly advise GUOSEN if the Client is required to file any reports on positions. Except for the Hang Seng
Index (“HSI”) futures contract, HSI options contract, Mini-HSI futures contract and Mini-HSI options contract, Schedule 1 of Securities & Futures (Contracts Limits and
Reporting Positions) Rules (“Rules”) specifies the maximum number of futures contracts for any one contract month that may be held by a person (“Prescribed Limit”). The
Prescribed Limit on the HSI futures contract, HSI options contract, Mini-HSI futures contract and Mini-HSI options contract are calculated on a net basis for all contract
months combined. In order to facilitate the HKFE in monitoring market activities, Section 6(1) of the Rules requires a person holding a Reportable Position to notify the
recognized exchange company of that reportable position in writing. Reportable Positions for futures contracts are specified in Schedule 1 of the Rules. Similar to the
Prescribed Limits, the Reportable Positions for futures contracts are calculated based on the number of contracts held or controlled for a contract month.

6. INSTRUCTIONS AND TRANSACTIONS

6.1 Agents. GUOSEN will act as Client’s agent in effecting Transactions unless GUOSEN indicates (in the contract note for the relevant Transaction or otherwise) that
GUOSEN is acting as principal. Unless otherwise disclosed to Client orally or in writing, GUOSEN and its directors and employees will carry out Instruction and effect
transactions for the Account as agent for Client and not as principal. Unless otherwise proved to the contrary, Client acknowledges that any sale or purchase of
Commodities, Futures Contracts and or Option Contracts effected by GUOSEN pursuant to Client’s Instruction or any Authorized Person on behalf of Client as aforesaid
will not result from the selection or advice in the selection of such Commodities, Futures Contracts and/or Option Contracts by GUOSEN.

6.2 Instruction. Any one of the Authorized Persons is hereby authorized by Client to give Instruction in relation to the Account on behalf of Client and Client hereby
undertakes with GUOSEN from time to time and at all times to ratify and confirm any Instruction whatsoever given or purported to be given by any of the Authorized
Persons for and on behalf of Client including without limitation any Instruction which may be given and purported to be given between the revocation. Client hereby agrees
that any Instruction given and purported to be given by any of the Authorized Persons for and on behalf of Client after revocation by Client of his authority shall be valid
and effectual in favor of GUOSEN if at the time of the receipt of such Instruction GUOSEN does not have actual notice of such revocation.

6.3 Reliance on Instruction. The Instruction, notices or other communications (whether given orally or in writing) of the Authorized Person or (where there is more than
one) of any one of the Authorized Persons, shall be a full, sufficient and immediate authority for GUOSEN. GUOSEN may, at its absolute discretion, rely upon and act in
accordance with any Instruction, notices or other communications which may be given or made or purported to be given or made by telephone or in writing, and which it
believes to have emanated from Client or an Authorized Person for and on behalf of Client. GUOSEN shall not be under any duty to verify the identity or authority of the
persons giving or making or purporting to give or make the Instruction, notices or communications. GUOSEN shall be entitled (but not bound) to act on or take such steps
in connection with or in reliance upon such Instruction, notices or communications as GUOSEN may consider appropriate regardless of the nature of the transaction or
agreement or the value, type and quantity of Commodities, Futures Contracts and/or Option Contracts involved and notwithstanding any error or misunderstanding,
whether apparent or actual, in the terms of such Instruction, notices or communications. All Instruction or orders whether made by telephone, cable, facsimile transmission,
internet transmission, electronic mail, mail, orally or otherwise are transmitted at Client's risks.

6.4 Orders are for Good for the Day. Unless Client gives specific Instruction to GUOSEN to the contrary and which Instruction are accepted in writing by GUOSEN,
Client acknowledges that all orders, Instruction or requests in relation to the Account are good for the day only and that they will lapse at the end of the official trading day
of the exchange or market in respect of which they are given.

6.5 Delays in Making Prices. By reason of physical restraints on the floors of any exchange and rapid changes in the prices of Commodities, Futures Contracts and or
Option Contracts that frequently take place, there may, on occasions, be a delay in making prices or in dealing at any specific time or "at best" or "at market". Client agrees
in any event to accept and be bound by dealings which take place on his behalf and agrees that GUOSEN shall not be under any liability for any loss arising by reason of
GUOSEN failing or being unable to comply with any terms of an order of Client or for any loss incurred as a result of transactions carried out or effected pursuant to this
Agreement unless due to the wilful default of any of GUOSEN's employees or agents.

6.6 Voice recording. GUOSEN may use voice-recording procedures in connection with any communications with Client or in order to record or verify Instruction from any
Authorized Person. Any voice recording made by GUOSEN shall constitute conclusive evidence of the communications so recorded.

6.7 Third Party Instruction. Client understand that GUOSEN will not accept any third party Instruction, unless Client have formally execute and deliver a valid power of
attorney which expressively authorizes a named specific party to emit trade Instruction on Client’s behalf. Client further agree to indemnify GUOSEN from any disputes,
losses and other claims arising from the execution of any unauthorized third party Instruction transmitted on Client’'s behalf. Should Client decide to employ a third party to
relate trade Instruction, Client agrees to supply GUOSEN with an accurate and truthful identification and personal information about the designated third party. Client also
understand those personal information will be made available to Hong Kong regulators and other government agencies, including but not limited to the SFC, Exchanges,
Independent Commission Against Corruption (ICAC) and so forth.

6.8 Order Cancellations. Client may amend or cancel Client’s Instruction that has been previously transmitted. Client agrees that GUOSEN is not obligated to accept
such amendment or cancellation. Instruction may only be amended or cancelled prior to the execution. Client shall accept full responsibilities for the Transactions, partial
or full, executed prior to the processing of Client's amendment and/or cancellation request.

6.9 Order Refusal. GUOSEN shall be entitled, at its absolute discretion, to refuse to accept any such Instruction and shall not be obliged to give any reasons for any such
refusal. If GUOSEN refuses to accept any Instructions, it shall not liable to the Client for any loss however arising.

6.10 Independent Judgment. Client understand that no representations or warranties have been given or implied by GUOSEN as to the value, merits or suitability for
Client to enter into any Commodities transactions, Futures Contracts and/or Option Contracts pursuant to this Agreement or otherwise. Client further acknowledges and
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agrees that Client shall retain full responsibility for all trading decisions in relation to the Account and GUOSEN is responsible only for the execution, clearing and carrying
out of transactions for the Account in accordance with Client ’s Instruction and does not act as Client’'s investment adviser, that GUOSEN has no responsibilities or
obligations regarding any conduct, actions, representations or statements of any introducing firm, broker or any third party in connection with transactions carried out for
the Account.
6.10A Notwithstanding the aforesaid in this Agreement, if Guosen solicits the sale of or recommends any financial products to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and investment objectives. No other provision in these Terms or
any other document Guosen may ask the Client to sign and no statement Guosen may ask the Client to make derogates from this Clause. For the purpose of this Clause,
“financial products” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the Securities and Futures Ordinance.
6.11 No Guarantee of Executions. Client acknowledges the fact that extraordinary events/technical difficulties may prevent or otherwise hinder the execution of Client’s
Instruction. Client agrees that GUOSEN will not be liable for any loss, actual or projected, resulted, directly or indirectly, from government actions, price variations,
exchange/market restrictions, equipment, communication and systems failure and breakdowns, unauthorized access or trade Instruction, and other physical and technical
restraints and conditions beyond GUOSEN'’s control.
6.12 Inside Trading is prohibited. It is unlawful to distribute, disseminate and act upon any non-public information to make a profit or to avoid a loss. Client confirm that
Client is aware of such practice are unlawful. Client agrees not to engage in the said and other unlawful practices and to take full responsibility for the consequences.
6.13 Restrictions on Trading. Client agree that GUOSEN may, in GUOSEN’s sole discretion and without giving Client any prior notice, prohibit or restrict my ability to
trade or deal in Commodities, Futures Contracts and/or Option Contracts through Client's Account for cause. Client agrees that GUOSEN is not liable for any losses
and/or damages, actual or hypothetical, as a result of such restrictions.
6.14 Transaction in foreign currency. In the event that Client instructs GUOSEN to enter into any Commodities transactions, Futures Contracts or Option Contracts
which are effected in a foreign currency, (i) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely for Client’s
account and at Client’s risk; (ii) Margin shall be recorded in such currency or currencies and in such amounts as GUOSEN may in GUOSEN's sole discretion elect; and (iii)
GUOSEN is authorized to convert funds in the Account into and from such foreign currency at a rate of exchange determined by GUOSEN; in its sole discretion, on the
basis of the then prevailing money market rates.
If, for any purpose, the Client is required to convert any amount due to GUOSEN into a currency other than that in which it would otherwise have been due, the Client shall
pay GUOSEN such additional amounts as are necessary to ensure that, when received and reconverted, GUOSEN will receive the full amount in the original currency as it
would have received had no such conversion taken place.
6.15 Unless the Client gives GUOSEN specific instructions to the contrary, all instructions given by the Client, which may be executed on more than one exchange may be
executed on such exchange(s) as GUOSEN may, in its absolute discretion, determine.
6.16 The Client acknowledges that (a) any market recommendations and information communicated to the Client by GUOSEN do not constitute an offer to sell or the
solicitation of any offer to buy any commodity or commodity contracts; (b) such recommendations and information, although based upon information obtained from
sources believed by GUOSEN to be reliable, may be incomplete and may not be verified; and (c) GUOSEN makes no representation, warranty or guaranty as to, and shall
not be responsible for, the accuracy or completeness of any information or trading recommendation furnished to the Client . The Client understands that GUOSEN’s
officers, directors, affiliates, stockholders, employees or representatives may have a position in and may intend to buy or sell commodities or commodity contracts which
are the subject of market recommendations furnished to the Client, and that the market position of any such officer, director, affiliate, stockholder, employee or
representative may or may not be consistent with the recommendations furnished to the Client by GUOSEN. GUOSEN makes no representation, warranty or guaranty
with respect to tax consequences of the Client’s transactions.
6.17 This consent is being provided in order to comply with exchange rules regarding cross trade procedures and the execution of trades in which a floor broker or
brokerage firm may be directly or indirectly involved as a principal to a transaction on any exchange that, from time to time, adopts rules requiring customer consent for
these transactions. The Client hereby consents that GUOSEN, its agents, or floor brokers handling GUOSEN orders may, without prior notice, execute the Client’s orders
in which GUOSEN, its directors, officers, employees, agents or the floor broker, may directly or indirectly, become the buyer to the Client’s sell order or the seller to the
Client’s buy order, provided that such executions are made in accordance with exchange rules and any applicable provisions or regulations of the HKFE. This consent
shall be continuous and remain in effect until revoked in writing by the Client.
6.18 Option Trading. The Client understands that some exchanges and clearing houses have established cut-off times for the tender of exercise instructions and that an
option will become worthless if instructions are not delivered before such expiration time. The Client also understands that certain exchanges and clearing houses
automatically will exercise some “in-the-money” options unless instructed otherwise. The Client acknowledges full responsibility for taking action either to exercise or to
prevent the exercise of an option contract, as the case may be; GUOSEN is not required to take any action with respect to an option contract, including without limitation
any action to exercise a valuable option prior to its expiration date or to prevent the automatic exercise of an option, except upon the Client’'s express instructions. The
Client further understands that GUOSEN has established exercise cut-off times, which may be different from the times established by exchanges and clearing houses.
6.19 The Client understands that (i) all short option positions are subject to assignment at any time, including positions established on the same day that exercises are
assigned, and (ii) exercise assignment notices are allocated randomly from among all GUOSEN customers’ short option positions, which are subject to exercise. A more
detailed description of GUOSEN's allocation procedure is available upon request.

7. COMMISSION AND CHARGES

7.1 Commission. In consideration of GUOSEN carrying out or entering into transactions in Commodities, Futures Contracts and/or Option Contracts on Client's behalf or
for the Account, Client agrees to pay GUOSEN commissions at such rate or rates and on such basis as it may from time to time have notified Client, whether orally or in
writing, as being the rate or rates applicable to the Account provided that such commissions shall at all times be no less than the minimum, if any, as may be specified by
any exchange from time to time.

7.2 Levies and Charges. Every transaction executed on any exchange shall be subject to any levies or charges that such exchange may from time to time impose.
GUOSEN is authorized to collect from Client any such levies in accordance with the rules prescribed by such exchange from time to time. With respect to transactions
executed on the HKFE, GUOSEN is authorized to collect from Client for every contract the charge of a Compensation Fund levy and a levy pursuant to the SFCO. The
costs of these shall be borne by Client and GUOSEN is authorized to collect from these from Client.

8. MARGIN

8.1 Client agrees to pay and maintain with GUOSEN on demand such Margin as GUOSEN may require or demand from Client from time to time in GUOSEN's absolute
discretion to enable it to comply with the margin, or variation adjustment requirements imposed by any exchange or clearing house and/or to protect itself against any loss
or risk of loss on present, future or contemplated transactions in respect of the Account, together with such documents as GUOSEN may require to enable it to exercise its
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rights in connection therewith. GUOSEN may require Margin that exceeds the amount of any margin or variation adjustment required by any exchange, clearing house or
broker, and it may change such requirements from time to time without prior notice to Client.
8.2 GUOSEN may from time to time, without prior notice to Client, in its absolute discretion, transfer all or any part of the Margin or any other amounts held by it for Client's
account to any account of an exchange, clearing house or broker to enable GUOSEN to pay any margin or variation adjustment demanded or required by such exchange,
clearing house or broker.
8.3 All amounts (including Margin) payable by Client in connection with this Agreement shall be due on demand and in the currency of GUOSEN's choice subject only to
any restrictions which may be imposed by the relevant exchange and/or clearing house on which the relevant Commodities transactions, Futures Contracts or Options
Contracts were executed. Demands for Margin must be met within 12 hours or such shorter period as GUOSEN may in its absolute discretion determine to be necessary
and notify to Client. Client acknowledges that GUOSEN may be required to report to the HKFE particulars of all Client's open positions in respect of which Client has failed
to meet two successive Margin calls or demands for variation adjustment within the period specified by GUOSEN, and that GUOSEN may close out any open positions in
respect of which any Margin calls or demands for variation adjustment have not been met.
8.4 Where (with the approval of the HKFE or any other exchange where such approval is required) shares, stocks and/or any other form of property is deposited as Margin,
GUOSEN shall (subject to the relevant rules and regulation of the HKFE or the exchange concerned) have an absolute discretion to assign a notional value (which need
not correspond to the market value) to such property for market purposes, which value may change from time to time as determined by GUOSEN in the light of the
prevailing market value of the property or otherwise.
8.5 The Client shall provide to and maintain with GUOSEN margin in such amounts and in such form as GUOSEN, in its sole discretion, from time to time may determine.
Such margin requirements established by GUOSEN may exceed the margin required of GUOSEN by an exchange. GUOSEN may change margin requirements in its sole
discretion at any time. If GUOSEN determines that additional margin is required, the Client agrees to deposit with GUOSEN such additional margin when and as required
and determined by GUOSEN, and will promptly meet all margin calls in such manner as GUOSEN shall designate in its sole discretion. Notwithstanding any demand for
additional margin, GUOSEN at any time may proceed in accordance with paragraph 15.5 below, and any failure to proceed shall not be deemed a waiver of any rights by
GUOSEN. No previous margin shall establish any precedent. GUOSEN shall not be liable to the Client for the loss of any margin deposits, which is the direct or indirect
result of the bankruptcy, insolvency, liquidation, receivership, custodianship or assignment for the benefit of creditors of any bank, another clearing broker, clearing
organization or similar entity.

9. ADDITIONAL MARGIN REQUIREMENT OR DEMANDS FOR VARIATION ADJUSTMENT

9.1 Client agrees to provide to and maintain with GUOSEN such margin together with such guarantees and other security in such form and amount and on such terms as
GUOSEN may in its absolute discretion require from time to time. Such margin requirements established by GUOSEN may exceed any margin requirements prescribed
by any exchange or clearing house or broker. GUOSEN may change margin requirements in its sole discretion and at any time without prior notice to Client. If GUOSEN
determines that additional margin is required, Client agrees to deposit with GUOSEN such additional margin forthwith upon demand.

9.2 In respect of all futures contracts and/or option contracts entered into GUOSEN on behalf of Client, Client shall provide to GUOSEN such margin or additional margin
or demands for variation adjustment or as GUOSEN may in its absolute discretion require immediately upon demand. Such calls for margin or additional margin
requirements or demands for variation adjustment by GUOSEN may exceed any margin requirements or variation adjustments prescribed by HKEF or HKCC and may be
changed by GUOSEN with immediate effect without prior notice to Client. GUOSEN is obliged to report to HKEF particulars of all Open Contracts in respect of which Client
has failed on two successive occasions to meet a demand for margin or additional margin or variation adjustments as provided in this paragraph and GUOSEN may close
out Client Open Contracts in respect of which any demand for margin or additional margin or variation adjustments or has not been met.

10. PAYMENTS AND REMISSION OF MONIES

10.1 Client shall pay GUOSEN forthwith upon demand by GUOSEN at any time the full amount of all losses, debit balances and deficiencies resulting from any transaction
between Client and GUOSEN, or from the operation of Client’s Account. Payment shall be made in such currencies as GUOSEN may prescribe from time to time.

10.2 Without prejudice to Client’s obligation to effect payment on demand, each payment (whether by way of direct payment, transfer, debit or credit) to be made by Client
to GUOSEN in relation to the Agreement shall be not later than the close of business (Hong Kong time) on the date on which payment is required to be made.

10.3 Without prejudice to any other provisions in this Agreement, Client agrees and authorizes Client's Bank, Guosen Securities (HK) Brokerage Co., Ltd and any other
member of the GUOSEN Group which clients hold accounts with, to execute a direct debit mandate, as the case may be, to transfer to the Account monies which may
from time to time be required for the purpose of meeting demands for Margin or variation adjustments and any transaction costs or other liability of Client in respect of the
Account.

10.4 Subject to the deduction of all amounts which GUOSEN is entitled to deduct under the HKFE Rules, the rules of any other exchanges or clearing houses, applicable
laws and regulations and/or this Agreement, any Margin required as referred to in paragraph 8 and 9 above and subject to the prior discharge in full of all sums or liabilities
actual or contingent owed by Client or any Client Group Company to GUOSEN or any other member of the GUOSEN Group, GUOSEN shall as soon as practicable after
receiving a demand in writing from an Authorized Person remit to Client all or part of the monies forming part of the Account and/or the proceeds of sale of any
Commodities, Futures Contracts and/or Option Contracts All monies payable by GUOSEN to Client shall be transferred by GUOSEN to the bank account specified by
Client on the Account Opening Application Form or in such other manner as may be agreed between the parties from time to time. All monies paid as aforesaid to Client's
specified bank account shall be deemed good discharge of GUOSEN's obligation to make payment to Client

10.5 Client confirms that unless an Authorized Person is also Client, Authorized Person or Authorized Third Party shall only have authority in placing trade orders on
behalf of Client in relation to this Agreement. No Authorized Person or Third Party shall be authorized to instruct or direct GUOSEN to transfer or debit any money or
property from the Account to any other account the holder of which is or includes an authorized third party, and Client hereby agrees that if GUOSEN receives any
Instruction or directions to such effect from any authorized third party, GUOSEN is expressly authorized not to act on or carry out any such Instruction or directions unless
GUOSEN has received notice in writing to the contrary from Client.

11. INTEREST

11.1 GUOSEN may retain for its own use any benefit it may derive from cash for the time being in its hands as part of the Account, and Client agrees that no interest will
accrue to Client upon any amounts which may be held by GUOSEN to Client's credit, unless there is an agreement to the contrary between the parties hereto.

11.2 Client undertakes to pay interest on all overdue amounts owing by him to GUOSEN at any time (after as well as before any judgment) at such rate as may be
specified from time to time by GUOSEN or failing any such specification at a rate equivalent to 3% above the prime rate as GUOSEN shall in its sole discretion determine
as being the then prevailing prime rate and such interest shall be payable on the last day of each calendar month or forthwith upon any demand being made by GUOSEN.
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12. SETTLEMENT

12.1 Client accepts that every transaction effected for the Account contemplates actual performance in accordance with its terms, including delivery and receipt of any
Commodities and payment for them. Notwithstanding this and subject to paragraph 12.4 below, in respect of each open position in relation to the Account which remains
subsisting on the maturity date for its settlement, neither GUOSEN nor Client shall have any obligation to make or take delivery (as the case may be) of the Commodity the
subject matter of the transaction on the maturity date, if, according to the rules or usual practice of the relevant exchange, the outstanding obligations of the buyer and
seller of such open position shall be satisfied solely by cash settlement based on a difference in price or value, in which case GUOSEN or Client (as the case may be) shall
settle or close the open position by paying the relevant difference to the other on the maturity date thereof. Client shall take all necessary actions to enable GUOSEN to
effect due settlement of each transaction effected for the Account in accordance with the rules, regulations and requirements of the relevant exchange and/ or clearing
house.

12.2 Subject to the terms of this Agreement and to the rules, regulations and requirements of the relevant exchange and/or clearing house, Client may, at any time before
the last trading day of a contract or transaction in relation to the Account, request GUOSEN to close out or in the case of an Option Contract, exercise (providing exercise
is then possible) the matching Option Contract. Any amount (including, without limitation, any amount payable by GUOSEN to the relevant exchange and/or clearing
house and/or GUOSEN's brokers or agents) payable by Client arising out of the closing out of any contract or transaction or the exercise of any Option Contract shall
become immediately due and payable to GUOSEN upon the closing out or exercise.

12.3 To exercise an option pursuant to an Option Contract effected for the Account, Client shall (subject to the rules and regulations of the relevant exchange on which the
Option Contract is traded or entered into) deliver to GUOSEN a notice of exercise no later than such time limit as may be specified by GUOSEN from time to time before
the cut-off date for the tender of exercise Instruction prescribed by the writer of the option or the relevant exchange or clearing house (whichever prescribes the earliest
cut-off date). Such notice shall only be considered valid when accompanied:

(i) in the case of a put option, with the underlying Commodity or document(s) of title needed for making delivery; and(ii) in the case of a call option, with sufficient
immediately available funds to take delivery of the Commaodity.

Unless specifically instructed by Client and subject to the terms of this Agreement, GUOSEN shall not have any responsibility whatsoever to tender any exercise
Instruction on behalf of Client in respect of any Option Contract whether on or before the relevant cut-off date applicable to the Option Contract.

12.4 If GUOSEN or another broker (as the case may be) shall for any reason whatsoever and howsoever fail to receive payment of all or any amount, or to receive delivery
of all or any part of any amount of any Commodity (whether from the relevant exchange, clearing house and/or any other person), due to be paid or delivered to Client in
respect of any transaction in relation to the Account on the due date for payment or delivery thereof in accordance with the rules and regulations of the relevant exchange
and/or clearing house and/or any applicable laws, GUOSEN's obligations to make payment or to deliver any Commodity to Client in respect of such transaction shall
thereupon and by virtue of such failure become obligations to make payment of such amount or delivery of such quantity of such Commodity as is equal to such payment
or such quantity as is actually received by the GUOSEN in respect thereof.

12.5 GUOSEN may in its absolute discretion but shall not be bound to act on any instruction from Client to take any action whatsoever or howsoever against any
exchange, clearing house, other broker and/or any other person in respect of any failure by such exchange, clearing house, other brokers and/or other person to make any
payment or to deliver any amount of any Commodity in respect of any transaction executed in relation to the Account as referred to in paragraph 12.4 above, provided that
if any such action is taken by GUOSEN, Client shall fully indemnify and keep GUOSEN indemnified on demand in respect of all costs, claims, demands, damages, fees
and expenses arising out of, or in connection with, the taking of such action.

12.6 The Client accepts that every transaction effected for the Account contemplates actual performance in accordance with its terms, including delivery and receipt of any
Commodities and payment for them. Notwithstanding this and subject to Clause 12.4 above, in respect of each open position in relation to the Account which remains
subsisting on the maturity date for its settlement, neither GUOSEN nor the Client shall have any obligation to make or take delivery (as the case may be) of the Commodity
the subject matter of the transaction on the maturity date, if, according to the rules or usual practice of the relevant exchange, the outstanding obligations of the buyer and
seller of such open position shall be satisfied solely by cash settlement based on a difference in price or value, in which case GUOSEN or the Client (as the case may be)
shall settle or close the open position by paying the relevant difference on the maturity date thereof. The Client shall take all necessary actions to enable GUOSEN to
effect due settlement of each transaction effected for the Account in accordance with the rules, regulations and requirements of the relevant exchange and/or clearing
house.

12.7 To exercise an option pursuant to an Option Contract effected for the Account, the Client shall (subject to the rules and regulations of the relevant exchange on which
the Option Contract is traded or entered into) delivered to GUOSEN a notice of exercise no later than such time limit as may be specified by GUOSEN from time to time
before the cut-off date for the tender of exercise instructions prescribed by the writer of the option or the relevant exchange or clearing house (whichever prescribes the
earliest cut-off date). Such notice shall only be considered valid when accompanied: (i) in the case of a put option, with the underlying Commaodity or document(s) of title
needed for making delivery; (ii) in the case of a call option, with sufficient immediately available funds to take delivery of the Commodity. GUOSEN may (but shall not be
obliged to) treat an Option Contract as abandoned if the Client fails to act in accordance with the provisions of this Clause 5.2. Unless specifically instructed by the Client
and subject to the terms of this Agreement, GUOSEN shall not have any responsibility whatsoever to tender any exercise instructions on behalf of the Client in respect of
any Option Contract whether on or before the relevant cut-off date applicable to the Option Contract.

13. SECURITY

13.1 Client as beneficial owner hereby charges any and all Commaodities, Futures Contracts, Option Contracts, monies and other property held or carried in the Account or
to be acquired by him in relation to the Account to and in favor of GUOSEN free from any encumbrances as continuing security for Client's performance and observance of
his obligations under this Agreement, for the discharge of all monies and liabilities (whatever actual or contingent) w hich are now or at any time hereafter may be due,
owing or incurred from or by Client or by any Client Group Company to GUOSEN or any other member of the GUOSEN Group in connection with the Account or otherwise
and the payment of all costs, charges and expenses incurred by GUOSEN or any member of the GUOSEN Group in the exercise or enforcement of the charge hereby
created.

13.2 Client agrees to do all such things and execute all such documents which GUOSEN shall from time to time consider necessary or desirable in connection with the
implementation, execution and enforcement of any of the terms of this Agreement or with a view to perfecting or improving any security created in favor of GUOSEN
hereunder including without limitation the execution by Client of an irrevocable power of attorney appointing GUOSEN to be his lawful attorney (with full power to appoint
substitutes and to sub-delegate) to do all such acts and things and execute all such documents on Client's behalf as GUOSEN shall in its absolute discretion consider
necessary or appropriate.

13.3 At the request of GUOSEN, Client shall grant or shall procure that such persons as are acceptable to GUOSEN shall grant further security in terms satisfactory to
GUOSEN in respect of any of the obligations of Client under this Agreement.
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14. UNILATERAL CLOSING OUT

14.1 If any of following events shall happen or occur:
(i) Client's failure to provide Margin when called upon to do so; or to make or take delivery of any Commodity when required under any transaction for the Account, or to
pay any purchase price or other payment when due under any transaction for the Account, or to perform or observe any of his obligations under this Agreement;
(ii) In the case of an individual client only, upon the death of Client;
(iii) An order is made by a competent court, or a petition is presented or a resolution passed for the bankruptcy, winding up, or dissolution of Client, or a receiver, trustee or
similar official is appointed over Client's assets or undertaking, or any attachment or sequestration is levied against the Account or any other account of Client with any
member in the GUOSEN Group or any third party asserting any claim on any monies or property comprised in the Account, or any injunction, prohibition order or similar
order is declared on any of Client's assets, or execution, distress or similar process is levied against any of Client's assets;
(iv) Any representation or warranty made by Client in this Agreement or in any certificate, statement or other document delivered by Client to GUOSEN pursuant to this
Agreement being or becoming incorrect in any material respect;
(v) Client being in breach of any applicable law, rules or regulations in the jurisdiction in, or the rules and regulations of any exchange or clearing house on which
GUOSEN, its brokers or agents conduct dealings on Client's behalf or for the Account;
(vi) Any consent, authorization or resolution required by Client to enter into this Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in
full force and effect; and
(vii) occurrence of any event which, in the sole opinion of GUOSEN, might put in jeopardy GUOSEN's rights with respect to the credit balance on the Account or any other
rights of GUOSEN under this Agreement or which may adversely affect the due performance of Client's obligations under this Agreement.
Then, without prejudice to any other rights or remedies, which GUOSEN may have, GUOSEN shall be entitled or is hereby authorized (but is not obliged) to take one or
more of the following actions:

(a) Sell, buy or close out (without recourse) any or all Commodities, Futures Contracts, Options Contracts and/or other property held or carried for Client or the

Account (including any or all those subject to the charge referred to in paragraph 13 above) as GUOSEN shall consider appropriate;

(b) Cancel any or all-open or outstanding orders or contracts or any other commitments made pursuant to Instruction from Client;

(c) Borrow or buy any property whatsoever found necessary by GUOSEN or required to make delivery against any sale (including a short sale) effected pursuant to

Instruction from Client;

(d) Exercise any options (put or call) arising from any Option Contracts held by GUOSEN pursuant to Instruction from Client;

(e) Call upon any security, which may have been issued in favor of GUOSEN as security for obligations of Client hereunder;

(f) Exercise its right of set-off and transfer of funds conferred by this Agreement or otherwise; (g) Immediately terminate this Agreement forthwith.

(g) Immediately terminate this Agreement forthwith.
14.2 Forthwith upon the occurrence of any event of default:
(i) all amounts owing by Client to GUOSEN shall become immediately payable, and interest will accrue at the rate provided in paragraph 11.2 above on the amount
outstanding from time to time; and
(ii) the further performance by GUOSEN of any of its outstanding obligations to Client under this Agreement (whether for the payment of money or otherwise) shall be
conditional upon Client having fully discharged all his obligations to GUOSEN under this Agreement.
14.3 Without prejudice to the generality of paragraph 14.1(a) to (g), GUOSEN shall be entitled to appropriate to itself or sell, buy, close out or dispose of any Commodities,
Futures Contracts or Option Contracts charged to GUOSEN under paragraph 13 at the current market price thereof to any member of the GUOSEN Group without being
in any way responsible for any loss occasioned thereby however arising and without being accountable for any profit made by GUOSEN and/or any member of the
GUOSEN Group.
14.4 Any monies realized pursuant to this paragraph 14 may be placed and kept to the credit of a suspense account for so long as GUOSEN or the relevant member of the
GUOSEN Group may in its absolute discretion determine without any obligation in the meantime to apply the same or any part thereof in or towards discharge of any
monies or liabilities due to or incurred by Client or any Client Group Company to GUOSEN or any other member of the GUOSEN Group.
14.5 If GUOSEN exercises any of its rights under paragraph 14.1, it may apply the proceeds of any sale first in payment of all its costs and expenses incurred in
connection therewith (including legal costs), secondly in settlement of any liabilities which Client may owe to GUOSEN and any liabilities which any Client Group Company
may owe to GUOSEN or any other member of the GUOSEN Group (in such manner and such order of priority as GUOSEN and the relevant member(s) of the GUOSEN
Group shall determine between themselves, which shall be binding on Client) and thirdly, the balance (if any) shall be returned to Client. If such proceeds are insufficient to
meet such liabilities, Client shall on demand (notwithstanding that the payment date or other date originally stipulated for settlement may not then have arrived) pay
GUOSEN and indemnify and hold GUOSEN harmless against any differences or deficiencies arising there from or in the Account together with interest thereon and all
professional costs and expenses (including legal and other professional advisers' fees) incurred by GUOSEN in connection on therewith.

15. SET-OFF AND COMBINATION OF ACCOUNTS

15.1 Notwithstanding anything contained in this Agreement or in any other agreement between any member of the GUOSEN Group and Client or any Client Group
Company, but subject to any applicable law, rules and regulations, and in particular, Rule 623 of the HKFE Rules, Client (for himself and as agent on behalf of any Client
Group Company) hereby irrevocably directs and authorizes GUOSEN (for itself and as agent on behalf of any member of the GUOSEN Group) to set-off, withhold, apply
and/or transfer (as the case may be) any Commodities, Futures Contracts, Option Contracts, receivables or monies held in or for the Account or any other account with
GUOSEN or any other member of the GUOSEN Group in whole or partial payment of any sum or liability (of whatever nature whether primary, collateral, several or joint
(including any liability or sum required to meet demands for Margin or margin requirements) or in other currencies and whether or not in connection with the Account)
owed by Client or any Client Group Company to GUOSEN or any other member of the GUOSEN Group.

15.2 Without prejudice to the generality of paragraph 15.1, but subject to any applicable law, rules and regulations, and in particulars Rule 623 of the HKFE Rules, if Client
or any Client Group Company has more than one account with GUOSEN, Client (for himself and as agent on behalf of any Client Group Company) hereby irrevocably
agrees that GUOSEN may at any time and without notice to Client or any Client Group Company, combine, consolidate or merge all or any of such accounts and set-off or
transfer any sum or sums standing to the credit of any one or more of such accounts in or towards satisfaction of any obligations or liabilities of whatsoever nature to
GUOSEN in respect of any other accounts.

15.3 intentionally left blank
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15.4 The rights of set-off hereby conferred are in addition and without prejudice to any general right of set-off arising by law or any other rights granted to GUOSEN under
this Agreement or any lien or other security now or hereafter held by GUOSEN.

15.5 In the event of (a) the dissolution or liquidation of the Client, (b) the filing of a petition in bankruptcy, or a petition for the appoint of a receiver, by or against the Client,
(c) the filing of any attachment against any of the Client’s accounts carried by GUOSEN, (d) insufficient margin or GUOSEN’s determination that any collateral deposited
to protect one or more accounts of the Client is inadequate, regardless of current market quotations, to secure the account, or (e) any other circumstances or
developments that GUOSEN deems to require action necessary for its protection, GUOSEN is hereby authorized, according to its judgment and in its sole discretion, to
take one or more or any portion of the following actions: (1) satisfy any obligation the Client may have to GUOSEN, either directly or by way of guaranty or suretyship, out
of any of the Client’s funds or property in the custody or control of GUOSEN; (2) Sell any or all commodity contracts, commodities, or securities held or carried for the
Client or to purchase any or all commodity contracts, commodities or securities held or carried as a short position for the Client; and (3) cancel any or all outstanding
orders, contracts, or any other commitments made on behalf of the Client. Any of the above actions may be taken without demand for margin or additional margin, without
prior notice of sale or purchase or other notice or advertisement to the Client, and regardless of whether the ownership interests shall be solely shall be solely the Client’s
or held jointly with others. In liquidating the Client’s long or short positions, GUOSEN in its sole discretion, may sell or purchase in the same contract month or initiate new
long or short positions in order to establish a spread or straddle which in GUOSEN’s judgment may be necessary or advisable to protect existing positions in the Client’s
account.

Any sales or purchases hereunder may be made according to GUOSEN’s judgment and at its sole discretion on any exchange or other market where such business is
then usually transacted or at public auction or at private sale, and GUOSEN may purchase the whole or any part thereof free from any right of redemption. It is understood
that, in all cases, a prior demand, call, or notice of the time and place of a sale or purchase shall not be considered a waiver of GUOSEN's right to sell or buy without
demand or notice as herein provided. The Client at all times shall be liable for the payment of any debit balance of the Client upon demand by GUOSEN and shall be liable
for any deficiency remaining in the Client’s accounts(s) in the event of the liquidation thereof in whole or in part by GUOSEN or by the Client. In the event the proceeds
realized pursuant to this authorization are insufficient for the payment of all liabilities of the Client due to GUOSEN, the Client promptly shall pay, upon demand, the deficit
and all unpaid liabilities, together with interest thereon and all costs of collection including reasonable attorney’s fees, with respect to any account of the Client, the Client
agreements to be liable therefor.

15.6 Liquidating instructions on open positions maturing in a current delivery month must be given to GUOSEN at least five (5) business days prior to the first notice day in
the case of long positions and, in the case of short positions, at least five (5) business days prior to the last trading day. Alternatively, sufficient funds to take delivery or the
necessary delivery documents must be delivered to GUOSEN within the same periods described above. If neither instructions, funds, nor documents are received,
GUOSEN, without notice may, either liquidate the Client's position or make or receive delivery on behalf of the Client upon such terms and by such methods which
GUOSEN deems feasible.

15.7 If at any time the Client fails to deliver to GUOSEN any property previously sold by GUOSEN on the Client’s behalf or fails to deliver property, securities or financial
instruments in compliance with commodity contracts, or GUOSEN shall deem it necessary (whether by reason of the requirements of any exchange, clearing house, or
otherwise) to replace any securities, commodity contracts, financial instruments, or other property delivered by GUOSEN for the account of the Client with other property
of like or equivalent kind or amount, the Client authorizes GUOSEN in its judgment to borrow or to buy any property necessary to make delivery or to replace any such
property necessary to make delivery thereof or to replace any such party to whom delivery is to be made. GUOSEN may subsequently repay any borrowing thererof with
property purchased or otherwise acquired for the account of the Client. The Client shall pay GUOSEN for any cost, loss and damage from the foregoing Including
consequential damages, penalties, and fines) which GUOSEN may be required to incur or which GUOSEN may sustain from its inability to borrow or buy any such
property.

15.8Client Money Standing Authority

The Client authorises GUOSEN to deal with money held or received by GUOSEN in Hong Kong (including any interest derived from the holding of the money which does
not belong to GUOSEN) in one or more segregated account(s) on the Client's behalf in accordance with the provisions of any Standing Authority under the Securities and
Futures (Client Money) Rules as may from time to time be given by the Client to GUOSEN or renewed or deemed to be renewed.

16. NOTICE AND COMMUNICATIONS

16.1 Mode of Delivery. All notice and communications from GUOSEN to Client or any Authorized Person under this Agreement may be sent and delivered by personal
delivery, postal mail, telegraph, facsimile, electronic mail or other electronic transmission to the address, facsimile number, electronic mail address in the Account Opening
Application Form or as notified to GUOSEN in writing from time to time by at least seven (7) days’ advance notice.

All notices and other communications shall be deemed to be given (i) at the time of despatch or transmission if delivered personally, by facsimile transmission or telephone;
or (i) 24 hours after despatch if sent by post, whichever shall be the first to occur; provided that any notice or other communication to be given to GUOSEN shall be
effective only when received by GUOSEN.

Unless otherwise agreed by GUOSEN, any Instruction or directions to be given by Client or any Authorized Person to GUOSEN in relation to any dealings in Commodities,
Futures Contracts or Option Contracts for or in respect of the Account shall be given orally or by telephone to the telephone number of GUOSEN as is set out in this
Agreement or otherwise as notified to Client from time to time. Any other communication or notice to be given by Client or any Authorized Person to GUOSEN in
connection with the Account or this Agreement may be personally delivered, sent by prepaid post, facsimile transmission or by telephone to the address or facsimile or
telephone number of GUOSEN (as the case may be) set out in this Agreement or otherwise as notified to Client from time to time.

16.2 Presumption of Receipt. All communications so sent whether by messenger, mail, telegraph, facsimile, electronic mail or otherwise, shall be deemed delivered and
received, unless otherwise notify notified to GUOSEN by Client. It is Client's responsibility to ensure the Account correctness and accuracy and to contact GUOSEN
immediately with any discrepancies.

16.3 Responsibility to Retrieve and Review Communications. Client agree to check regularly Client's mailbox, electronic mailbox, facsimile machine and other sources of
facilities through which Client receive communication from GUOSEN. GUOSEN will not be responsible for any losses that arise from Client’s failure, delay or negligence to
check such sources or facilities.

16.4 Monitoring and Recording of Telephone Conversations and Electronic Mails. For the protection of Client and GUOSEN, and as a tool to detect and rectify
misunderstandings, Client agrees and authorizes GUOSEN, at GUOSEN'’s discretion and without further prior notice, to monitor and record any or all telephone
conversations and any electronic communications between GUOSEN and Client. Any voice recording made by GUOSEN shall constitute conclusive evidence of the
communication so recorded.

16.5 Confirmation and Account Statements. In respect of every transaction of sale, purchase or exchange of Commodities, Futures Contracts or Option Contracts entered
into by GUOSEN for the Account in Hong Kong, GUOSEN will (unless otherwise provided by the CTO Ordinance) make out a contract note or statement which will contain
all the necessary information required by the Ordinance CTO, and shall deliver the contract note or statement to Client within the time limit specified in the Ordinance CTO.
In respect of all other transactions, GUOSEN will as soon as practicable after effecting such transactions, confirm the essential features of the transactions to Client either
orally or in writing. GUOSEN will provide Client with a statement of account in relation to the transactions and dealings, which GUOSEN has entered into in relation to the
Account on a monthly basis.

The contract notes, statements of account and any confirmations in writing of execution of transactions for the Account which GUOSEN sends to Client shall be conclusive
in respect of all information set out therein, and shall be deemed to have been accepted by Client, in the case of delivery by telegraph, facsimile, electronic mail or other
electronic transmission contract notes, if not objected to by Client in writing, within 24 hours after delivery to Client, and in the case of delivery in person or by postal mail
statements of accounts and confirmations in writing, within 5 business days after posting thereof to Client by ordinary mail.
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16.6 Undelivered or Returned Mails. Client agrees to keep Client's Account information up to date, and to notify GUOSEN of any changes within forty-eight (48) hours.
Client understands, for the security and integrity of Client’s Account, that GUOSEN may temporarily or permanently disable or restrict Client’s Account, if and when the
mails become undeliverable or are returned as a result of Client’s failure to provide, update and/or notify GUOSEN with most current and accurate Account information.

16.7 GUOSEN shall not be held responsible for delays in the transmission or execution of orders due to a breakdown or failure or transmission or communication facilities,
or for any other cause beyond GUOSEN's control.

16.8 The Client acknowledges that GUOSEN is not responsible for the conduct, representations and statements of the introducing broker or its associated persons in the
handling of the Client’'s account. The Client agrees to waive any claims against GUOSEN, and to indemnify and hold GUOSEN harmless, for any actions or omissions of
the introducing broker or its associated persons.

17. ELECTRONIC TRADING SERVICE

17.1 Electronic Trading Service. Client understands that the Electronic Trading Service (ETS) is a semi-automated facility, which enables Client to send electronic
Instruction and receive information services. Client agrees to use the ETS only in accordance with the terms of this Agreement. Any additional services offered through the
ETS in the future shall only be used by Client in accordance with the terms of this Agreement.

17.2 Authorized Access. Client shall be the only authorized user of the Electronic Trading Service for Client’s Account.Client shall be responsible for the confidentiality
and use of the Access Codes. Client acknowledges and agrees that Client shall be solely responsible for all Instruction entered through the Electronic Trading Service
using the Access Codes and neither GUOSEN nor GUOSEN's directors, officers or employees shall have any liability to Client, or to any other person whose claim may
arise through Client, for any claims with respect to the handling, mishandling or loss of any Instruction.

17.3 Proprietary System. Client acknowledges that the ETS is proprietary to GUOSEN. Client warrants and undertakes that Client shall not, and shall not attempt to,
tamper with, modify, de-compile, reverse engineer or otherwise alter in any way, and shall not attempt to gain unauthorized access to, any part of the ETS. Client
acknowledges that GUOSEN may take legal action against Client, if Client at any time breach this warranty and undertaking or if GUOSEN at any time reasonably suspect
that Client has breached the same. Client undertakes to notify GUOSEN immediately if Client becomes aware that any of the actions described above in this paragraph is
being perpetrated by any other person.

17.4 Responsibility to Notify Errors. Client further acknowledges and agrees that, as a condition of using the Electronic Trading Service to give Instruction, Client shall
immediately notify you GUOSEN if: (a) an Instruction in respect of the Account has been placed through the ETS and Client has not received an order number; (b) an
Instruction in respect of the Account has been placed through the ETS and Client has not received an accurate acknowledgement of the Instruction or of its execution,
whether by hard copy or via electronic or verbal means; (c) Client has received acknowledgement, whether by hard copy, electronic or verbal means, of a Transaction
which Client did not originate or instruct; and/or (d) Client become aware of any unauthorized use of the Account No. and/or Password.

17.5 Alternative Trading Facilities. Client agrees that should Client experience any problems in reaching GUOSEN through the ETS or vise vice versa, Client shall
attempt to use an alternative method or device, as GUOSEN may make available, to communicate with GUOSEN to place Client’s orders and to inform GUOSEN of the
difficulty Client may experience. Client acknowledges that GUOSEN gives no express or implied warranties (including but not limited to warranties of merchantability,
functionality or fitness for a particular use) with respect to trade or trade related services. Client agrees that GUOSEN shall not be responsible to Client for any losses,
costs, expenses, damages or claims which Client may suffer as a result of any disruption, malfunction or other suspension of GUOSEN's service beyond GUOSEN'’s
control.

17.6 Third Party Market Data. Client understands that the Electronic Trading Services may provide, for informational purpose only data about price quotation and
information published by third parties. Owing to market volatility and possible delay in the data-transmission process, the data may not be real-time price quotation and
information for the relevant investments. Client understands that whilst GUOSEN believes such data to be reliable, it has no independent basis to verify or contradict the
accuracy or completeness of the information provided. Client understands that no recommendation or endorsement from GUOSEN shall be inferred from the data
provided with respect to any investments

17.7 No Guarantee of Accuracy or Timeliness of Information. Client acknowledges that the quote service available at the ETS is provided by a third party provider
appointed by GUOSEN from time to time. Client understands that information provided in the Electronic Trading Services is on an “as is”, “as available” basis and
GUOSEN does not guarantee the timeliness, sequence, accuracy, or completeness of such information.

18. GENERAL PROVISIONS

18.1 Entire Understanding. This Agreement, together with all other written agreements, existing or subsequent, between GUOSEN and Client related to Client’'s Account
and terms contained on statements and confirmations sent to GUOSEN, contains the entire understanding between and binding upon GUOSEN and Client concerning the
subject mater of this agreement and in connection with the opening and operation of the Account, and no provisions of this Agreement shall operate to remove, exclude or
restrict any rights of Client or obligations of GUOSEN under Hong Kong law.

18.2 Severability. If any provision of this Agreement shall be held to be invalid or unenforceable by any court or regulatory agency or body, such invalidity or
unenforceability shall attach only to such provision. The validity of the remaining provisions shall not be affected thereby and this Agreement shall be carried out as if any
such invalid or unenforceable provision were not contained here. Time shall be of the essence in relation to all matters arising under this Agreement. Where Client
consists of more than one person, the liability of each of the person shall be joint and several and references to the persons shall be construed, as the context requires, to
any or each of the persons. GUOSEN shall be entitled to deal separately with any of the persons including the discharge of any liabilities to any extent without affecting the
liabilities of the other persons.

18.3 Presumption of Authorization. Every Transaction indicated or referred to in any notice, statement, confirmation or other communication and every statement of
Account shall be deemed and treated as authorized and correct and as ratified and confirmed by Client unless GUOSEN shall receive from Client written notice to the
contrary within five (5) days after the date after such notice, statement, confirmation or other communication is deemed to have been received by Client.

18.4 Duty to Notify. Client shall inform GUOSEN within twenty-four (24) hours of the possession or knowledge of information, if Client acts as intermediary for or effected
a Transaction on behalf of someone other than Client as an ultimate beneficiary owner(s): and if Client notices any discrepancies and/or error with regard to and in
connection with any Client’'s Account information, Transactions, settlements and fund transfers. Client agrees that Client’s failure to notify of such discrepancy and/or error
in a prompt manner (no later than seven (7) calendar days) would exonerate GUOSEN and GUOSEN'’s agents from any claims, liabilities or damages resulted from those
discrepancies and/or errors.

18.5 Amendment. To the extent permitted by law, GUOSEN may from time to time amend any of the terms and conditions of this Agreement by notifying Client and such
amendments shall come into effect immediately upon Client's deemed receipt of GUOSEN’s notice. Client acknowledges and agrees that if Client does not accept any
amendments as notified by GUOSEN from time to time, Client shall have the right to terminate this Agreement in accordance with termination clause under this Agreement.
Client further agrees that any amendments shall be deemed to be accepted by Client, should Client continue to effectuate Transaction(s) in Client's Account without
expressively communicate Client’s objections to such amendments prior to the Transaction(s).

18.6 Waiver. The rights, remedies, powers and privileges of GUOSEN in accordance with the terms of this Agreement are cumulative and not exclusive of any rights or
remedies provided by law. No time, indulgence or forbearance granted by GUOSEN under this Agreement shall operate to waive any of its rights hereunder nor shall any
single or partial exercise of GUOSEN's rights under this Agreement preclude any other or further exercise of such rights.
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18.7 Assignment. Client shall not be entitled to assign, transfer or otherwise dispose of any of his rights or obligations under this Agreement without the prior written
consent of GUOSEN. GUOSEN shall have the right to assign, transfer or otherwise dispose of all or any of its rights or obligations to any member of the GUOSEN Group
or to any other person as it thinks fit in its absolute discretion.

18.8 Succession. All the provisions of this Agreement shall survive any changes or successions in the GUOSEN's business and shall be binding, where Client is a Client,
upon its successors, where Client is a partnership upon the partners and their personal representatives and where Client is an individual, upon his personal
representatives.

18.9 Termination. Either party hereto may terminate this Agreement at any time by written notice to the other party provided that such termination shall not affect:

(1) the validity of any act performed by GUOSEN prior to such termination, which shall be binding on Client; (ii)the rights and liabilities of either party arising out of or in
connection with any open positions at the time of such termination, whether as to Margin, commissions or payments of any nature, indemnity or otherwise whatsoever or
however in accordance with the terms of this Agreement, until all such open positions have been closed out or settlement and/or delivery has been effected and all such
liabilities fully discharged;

(iii) any warranties, representations, undertakings and indemnities given by Client under or pursuant to this Agreement, all of which shall survive such termination.

18.10 English/Chinese Version. Client confirms that Client has read the English/Chinese version of this agreement and that the contents of this Agreement have been
fully explained to Client in a language, which Client understands, and that Client accepts this Agreement in its entirety. In the event that there is inconsistency between the
English version and the Chinese version of this Agreement, the English version shall prevail.

18.11 Descriptive Headings. The heading of each provision hereof is for descriptive purposes only. They shall not be deemed to modify, qualify or otherwise substitute
for any of the rights or obligations set forth in each of the provisions thereof contained in this Agreement.

18.12 Indemnification. Neither GUOSEN nor of its directors, employees or agents shall be liable to Client for any loss or damage suffered by Client arising out of or in
connection with (i) GUOSEN failing to perform any of its obligations under this Agreement or otherwise as the broker of Client due to any reasons beyond GUOSEN's
control; or (i) GUOSEN acting or relying on any Instruction given by Client; or (iii) any act or omission of GUOSEN or its directors, employees or agents in relation to the
Account unless, in the case of only, such loss or damage results from the fraud, negligence or wilful default of GUOSEN or its directors, employees or agents. Client
agrees to indemnify and keep GUOSEN and any of its directors, employees or agents fully indemnified from and against all costs, claims, liabilities and expenses
(including legal costs) arising out of or in connection with the lawful performance of GUOSEN's duties or the exercise of GUOSEN's discretions in relation to the Account
or pursuant to this Agreement or arising out of or in connection with any breach by Client of his obligations to GUOSEN or of any of the terms of this Agreement. Further,
Client agrees to do such things and acts as are necessary, or in GUOSEN's opinion, as is desirable, to ratify or confirm any thing or act done by GUOSEN as Client's
agent or on his behalf pursuant to this Agreement. All costs, charges, levies, fees and expenses incurred by GUOSEN, its agents or brokers in connection with any
transactions entered into for or in relation to the Account shall be paid and borne by Client. Client agrees that all sums payable by Client in connection with this Agreement
shall be exclusive of all taxes, duties, imposts and fiscal charges of any nature (whether of Hong Kong or otherwise). If any such taxes, duties or imposts is required by any
applicable law to be withheld or deducted from such payments, the amount payable by Client shall be increased to the extent necessary to ensure that, after the making of
any such withholding or deduction, GUOSEN shall receive on the due date a net sum equal to what it would have received or retained had no withholding or deduction
been made or required.

19. CLIENT IDENTITY DISCLOSURES

19.1 Assistance to Hong Kong Regulators. Client acknowledges that all transactions for the Account shall be subject to the Rules, the Regulations and the Procedures
of the HKFE and these Rules contain provisions required GUOSEN, upon the request of the HKFE or the Commission, to disclose the name, Beneficial Identity and such
other information concerning Client as the HKFE or the Commission may require. Client agrees to provide such information concerning Client as GUOSEN may require in
order for GUOSEN to comply with the Rules, the Regulations, the Procedures of the HKFE and the Ordinance and in any event that GUOSEN fails to comply with the
disclosure requirement under Rule 606(a) or 613(a), the Chief Executive of the HKFE may require the closing out of positions on behalf of Client or the imposition of a
margin surcharge on the positions of such Client.

19.2 Authorization to Disclose. Client acknowledges that GUOSEN may be required to disclose information in relation to the Account or Client to any governmental,
regulatory or other bodies, authorities or institutions pursuant to the HKFE Rules, the rules or regulations of other exchanges or clearing houses on which GUOSEN or its
brokers or agents enter into transactions in relation to the Account or pursuant to any applicable law. Client hereby irrevocably authorizes GUOSEN, without further notice
to or consent from Client, to disclose to the relevant bodies, authorities or institutions (including the Securities and Futures Commission of Hong Kong and the HKFE) all
such information (including the name and the Beneficial Identity of Client, any open positions held on behalf of Client and the financial position of Client for the time being
as may be known to GUOSEN) and to provide them with all such documents which are in GUOSEN's possession, in each case, as may be requested or required by such
bodies, authorities or institutions (whether or not such request or requirement is enforceable). Client shall not in any way hold GUOSEN liable for any consequences
arising out of such disclosure, and Client shall on demand reimburse GUOSEN of all costs and expenses (if any) incurred by it in complying with such request or
requirement for disclosure.

19.3 Disclosure to GUOSEN Group. Notwithstanding any express or implied duty of confidentiality owed by GUOSEN to Client, Client hereby acknowledges and
irrevocably authorizes each member of the GUOSEN Group, without further notice to or consent from Client to disclose any information relating to Client and/ or Client's
account relationship and/or Client's business with any member of the GUOSEN Group and/or the Account or any other accounts that Client has with any member of the
GUOSEN Group as any member of the GUOSEN Group shall in its discretion consider appropriate to any or all of (i) any member of the GUOSEN Group; (ii) any actual or
proposed assignee of any rights and obligations of any member of the GUOSEN Group; or participant or sub-participant in or transferee of any of its rights in relation to
Client; (iii) any office/branch of any member of the GUOSEN Group; (iv) any agent, contractor, third party service provider or representative of any member of the
GUOSEN Group under a duty of confidentiality in respect of such information to any member of the GUOSEN Group; (v) any person when required to do so pursuant to
subpoena or other court process issued out of any applicable jurisdiction and (vi) any person when otherwise required to do so in accordance with the laws of any
applicable jurisdiction. Client also agrees and acknowledges that any member of the GUOSEN Group may transfer any of the above information to any party to whom it is
authorized to disclose the same referred to above notwithstanding that such party's principal place of business is outside of Client's country of residence (if an individual)
or establishment/in Client (if a Client or association), or that such information following disclosure will be collected, held, processed or used by such party in whole or part
outside of Client's country of residence (if an individual) or establishment/in Client (if a Client or association).

20. PERSONAL INFORMATION COLLECTION STATEMENT

20.1 This Statement is provided to the Customer as an individual Customer of the Company in accordance with the requirements of Hong Kong Personal Data (Privacy)
Ordinance (the “Ordinance”). Terms defined in this statement has the same meaning as in the Client Agreement.

20.2 DISCLOSURE OBLIGATION

Unless otherwise stated the Customer must supply the personal data requested on the Customer Information Form to GUOSEN. If the Customer does not supply this data,
it will not be possible for the Customer to open an account with the Company as the Company will not have sufficient information to open and administer the account.
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20.3 USE OF PERSONAL DATA
(1) USERS

All personal data concerning the Customer (whether provided by the Customer or any other person, and whether provided before or after the date the Customer receives
the Client Agreement containing this information) may be used by the following companies or persons (each, a “USER”):

(a) GUOSEN and/or any of its Associates (the “GUOSEN Group”);
(b) any director, officer or employee of the GUOSEN Group;
(c) any person (such as lawyers, advisers, nominee, custodian etc ) authorized by the GUOSEN Group when carrying out the Customer's Instructions and/or the
business of the GUOSEN Group;
(d) any actual or proposed assignee of any rights and obligations of the GUOSEN Group in relation to the Customer; and
(e) any governmental, regulatory or other bodies or institutions, whether as required by law or regulations applicable to any member of the GUOSEN Group.
(2) PURPOSES
All personal data concerning the Customer may be used by any User for the following purposes:
(a) carrying out new or existing client verification and credit checking procedures and assisting other financial institutions to do so;
(b) ongoing Account administration and services in connection with the customer's account, including the collection of amounts due, enforcement of security, charge or
other rights and interests;
(c) designing further products and services or marketing a GUOSEN Group product to the Customer. (d) transferring of such data to any place outside Hong Kong;
(d) transferring of such data to any place outside Hong Kong;

(e) comparison with the Customer’s personal data (irrespective of the purposes and sources for which such data were collected, and whether collected by a User or any
other person) for the purpose of:

(A\) credit checking;

(B) data verification; and/or

(C) otherwise producing or verifying data which may be used for the purpose of taking such action that a User or any other person may consider appropriate
(including action that may relate to the rights, obligations or interest of the Customer or any other person);

(f) providing on the terms of any other agreements and services relating to the Customer;

(g) any purpose relating to or in connection with compliance with any law, regulation, court order or order of any regulatory body; and

(h) any other purpose relating to the execution of the Customer's Instructions or in connection with the business or dealings of the GUOSEN Group.
20.4 RIGHTS OF ACCESS AND CORRECTION

The Customer has the right to have access to and correction of the Customer's personal data as set out in the Ordinance. In general, and subject to certain exemptions,
the Customer is entitled to:

(a) enquire whether GUOSEN holds personal data in relation to the Customer;

(b) request access to the Customer's personal data within a reasonable time, at a fee which is not excessive, in a reasonable manner and in a form that is intelligible;
(c) request the correction of the Customer's personal data; and

(d) be given reasons if a request for access or correction is refused, and object to any such refusal.

20.5 CONTACT PERSON

If the Customer wishes to request access to and/or correction of personal data concerning the Customer, the Customer should address the request to the Personal Data
Protection Officer or other responsible person of the Company.
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