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TO: Guosen Securities (HK) Brokerage Company (“GSBC”)
Suites 3207 — 3212 on Level 32, Pacific Place, 88 Queensway, Hong Kong
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HESHWIE 88 S K& 17 1 FE 32 #8 3207-3212
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Re: Standing Authority under the Securities and Futures (Client Securities) Rules

XF: #4E GEHFRHLE (BFIES) ANY AR AERTN

This Standing Authority covers all securities held or received by GSBC in Hong Kong (including any interest derived from
the holding of the securities which does not belong to GSBC) on my/our behalf (the “Client Securities”).
AERENESZEEEERRRE ) EFBUESHEHERT IS MIKFAZIES (BEEFEHEREESE
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Unless otherwise defined, all the terms used in this Standing Authority shall have the same meanings as in the Securities

and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and the Securities and Futures (Client Securities) Rules

(Cap. 571H of the Laws of Hong Kong) as amended from time to time.
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This Standing Authority authorizes GSBC, in GSBC'’s absolute sole discretion, without having to provide me/us with any
prior notice or to obtain the prior confirmation and/or direction from me/us, to deal in the whole or any part of the Client
Securities in the following manners:
AERFIENEFEETETBERAS TR (1) EWUELBRMAKESE (1) WBELETAR / SHERHIBEAT, IREETEIFRL
B2 EFIESFETIIRIE:

1. apply any of my/our securities or securities collateral pursuant to a securities borrowing and lending agreement
entered into between |/we and GSBC; and/or

IRIESE STDGE R () BESF SOES R M; K/ 3

2. lend or deposit any of my/our securities collateral with an authorized financial institution as collateral for financial
accommodation provided to GSBC; and/or

B ) BRI RES FRERTATWSIAE, EARETEESENVSEMEAR; &/

3. lend or deposit any of my/our securities collateral with a recognized clearing house or another intermediary
licensed or registered for dealing in securities as collateral for the discharge and satisfaction of GSBC’s settlement
obligations and liabilities, without notice to me/us, pursuant to Section 7 of the Securities and Futures (Client
Securities) Rules; and/or
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4. apply, lend or deposit any of my/our securities collateral in accordance with Clauses 1, 2 and/or 3 above if GSBC
provides financial accommodation to me/us in the course of dealing in securities and also provides financial
accommodation to me/us in the course of any other regulated activity for which GSBC is licensed or registered;
and/or
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5. pay or be paid any consideration for GSBC'’s borrowing, lending, or depositing any of my/our securities; and/or
MEETHRE . SEERE U ENESSm T SSEUEH; & /5

6. to treat and deal with the securities and securities collateral in such manner as GSBC considers appropriate taking
into account any applicable legal or regulatory requirement from time to time.
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I/We understand that the recognized clearing house or the intermediary licensed or registered for dealing in securities will
have a first fixed charge over my/our securities collateral to the extent of GSBC’s settlement obligations and liabilities.

B U BBEANTEERSHEERLEIFEMAITIESRZZHPNA, BENEFEFBAERWENRERGS M D)
HIIES IR MR E A —EEFIC.

GSBC is accountable to me/us for the return of any securities borrowed, lent, or deposited under this authority.
EfEFRIEK () ARELAXRBARNBMIELE . FHERZIES.

I/We understand that a third party may have rights to my/our securities, which GSBC must satisfy before my/our securities
can be returned tome/us.
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This Standing Authority to GSBC is given without prejudice to other authorities or rights which GSBC may have in relation
to dealing in the Client Securities in the segregated accounts.

FERRNRTEEEFENRINANREEEFEEXRLEIZFINIK A AZ FIES AR SAF.

This Standing Authority is valid for a period of 12 months upon signing by me/us, and shall override my/our previous
Standing Authority in connection with the Client Securities. I/We understand that this Standing Authority shall be deemed
to be renewed on a continuing basis for another year without my/our written consent if GSBC issues to me/us a written
reminder at least 14 days prior to the expiry date of this Standing Authority, and I/we do not object to such deemed
renewal before such expiry date. This Standing Authority may be revoked by me/us at any time by serving GSBC a
written notice to that effect. Such revocation shall not take effect until 5 business days subsequent to the actual receipt
by GSBC of such written notice and shall not affect any transactions undertaken by GSBC pursuant to this Standing
Authority prior to such revocation taking effect.
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I/We hereby agree to indemnify, and to keep indemnified, GSBC from and against any losses, liabilities, damages,
interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which GSBC may incur, suffer
and/or sustain as a consequence of any transaction undertaken in pursuance to this Standing Authority.
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I/We acknowledge that my/our assets (including the Client Securities) received or held by the licensed or registered
person outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which
may be different from the Securities and Futures Ordinance and the rules made thereunder. Consequently, such client
assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
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I/We confirm that this Standing Authority has been explained to me/us and l/we fully understand the contents of this
Standing Authority and have sought, or have had the opportunity to seek, legal advice concerning its contents and effect.
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In the event of any difference in interpretation or meaning between the English and Chinese version of this Standing
Authority, the English version shall prevail.

MARERIEND . XA ERIBERBEAEY, BARIARAE.

I/We hereby agree to all the above authority, terms and conditions.

HUD BEREEUERBERR FFREN.

Client Signature ZEP%EE Client Name ZPEZ#

Account No. ik S5 Date HHA
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